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TepmuHbI U onpedesnieHusi, ucnonb3yemsie e [Ipasunax onpedesieHus cmoumocmu
Yyucmeix aKmueoe:

MU® — naesoit MHBECTULMOHHBIA GOHA,

YnpaBasoLwasa KomMNaHWs - OpraHuM3auus, CO34aHHOe B COOTBETCTBMM C 3aKOHOOATeNbCTBOM
Poccuitckoit Depepaumm 1 MMetoLLee NMLEH3WIO Ha OCyLLecTB/eHMe AeATeNbHOCTM Mo ynpaBieHuio
MHBECTULMOHHbIMK GOHAAMM, MaeBbiIMKU MHBECTULMOHHBIMW GOHAAMU W HErocyAapcTBEHHbIMU
NeHCUOHHbIMKU  OoHAaMKU. YNpasasawwan KoMnaHua AeicTByeT Ha OCHOBaHMW  Mpasun
[,0BepuUTeNIbHOro ynpasneHusa MNAP.

WNHBECTULMOHHbIA Nall — MMeHHas LieHHaa bymara, yaocToBepAatowasa 4oN0 BAagensla naa B npase
coBCTBEHHOCTM Ha MMYLLECTBO, cocTasnatolee MU, npaso TpeboBaTh OT yNpasBAAIoOLWER KOMNAHUN
HaJ1e}Kallero 4oBepuTeNbHOro ynpasnexdus NMAP, npaBo Ha nonyyeHue LEHEXHOW KomMneHcalmm
npyv nNpeKpalieHMM A[OroBopa [JOBepuTeNnbHOro ynpaenewusa AP co Bcemu Bragesblamu
WMHBECTULMOHHbIX Nnaes 31oro MU (npekpawerum NMAD).

MpaBuna AOBEPUTENbHOIO YNpaBAeHUA NaeBbiM MHBECTULMOHHbIM doHaom (Mpasuna AY MAD) -
YCNOBUA A0roBopa [L0BEPUTENLHOrO ynpasneHus MU, onpeaensembie YnpasasioLiei KomnaHuei
B CTaHAapTHbIX GOPMax, COOTBETCTBYIOLLME TUNOBbLIM NPaBuAam AOBepUTENbHOro ynpasaexHma MA®,
yTBEpPAeHHbIM BaHkom Poccuu. Mpasuna OY NAD, U M1ameHeHUA U AONONHEHUA B HUX NOLMEHKaT
perncrpauumn baHkom Poccuu.

CTOMMOCTb _ YMCTbIX _aKkTuBoB _ (CYA) — BenuWuuHa, onpegensemas B  COOTBETCTBMM €
3aKOHOAATeNbCTBOM Poccuiickoit dedepaumn, Kak pasHULA MeXay CTOMMOCTbo aktusos MU
(nanee — aKkTMBbl) U BENUYMHOI 00A3aTENLCTB, NOANENKAWMX WUCMOMNHEHUIO 33 CYeT YKas3aHHbIX
akTuBoB (ganee — obA3aTenbCTBa), HA MOMEHT onpegenedua CHA MAD.

Mpasuna onpegeneduna CHA - nokanbHbIM akT ynpasnawouleir kKomnadium MU, yctaHasnueaowmi
nopsafoK U cpoku onpegenerdua CYA, B TOM uucie NopafoK pacyeta cpegHerogosoit CHA MU,
onpefeneHna pPacyeTHOM CTOMMOCTM WHBECTMUMOHHbIX naee WP, nopagok onpegeneHus
CTOMMOCTM UMYLLLECTBa, NepeaaHHoro B onaaty MHBECTULMOHHbIX Naes.

MC®PO - mexkayHapodHble CTaHAapTbl ¢UHAHCOBOW oT4yeTHOCTW. OnpegeneHue crnpasefvBON
CTOMMOCTW aKTMBOB M BE/MUYMHBI 00A3aTENBCTB NPOM3BOAMTCA B COOTBETCTBMM € MexayHapoOHbim
cTaHAapTom ¢puHaHcosoi otyeTHocTH (IFRS) 13 "OueHka cnpasenivBoi cToumocT”, BBEAEHHbIM B
feicTBue Ha Tepputopumn Poccuiickoi Geaepaunm npukasom MuHuctepcTsa puHaHcos Poccuitckoi
denepaunu ot 28 pgexkabps 2015 roga Ne 2174 «O BBegeHun MexayHapoAHbiX CTaHAapToB
dUHaHCOBOM OTYETHOCTM M PasbAcHeHnin MeXayHapoaHbIX CTaHAapToB GUHAHCOBOM OTYETHOCTH B
JeicTeme Ha TepputopumM Poccuiickoit Pegepaumm U 0 NpU3HAHMKW YTPATUBLLMMMKU CUY HEKOTOPbBIX
NpWKa30B (OTAENbHbIX NONOMEHUI NpUKa3oB) MuHuUcTepcTBa PUHaHCOB Poccuiickoit degepaumm» ¢
yyetom TpeboBaHui YKasaHnua LleHTpanbHoro BaHka Poccuiickoit @epepaumm ot 25 asrycra 2015
roga No 3758-Y, Bknoyaa uMHble MCPO no cnpaBefiMBOM CTOMMOCTM B Clyyae HeobxoanmocTu
onpeaeneHus cnpaseaMBoA CTOMMOCTH aKTMBOB M 006A3aTeNbCTB.

CnpasegivMBad CTOMMOCTb - 3TO LieHa, KoTopas bbina Hbl monydeHa npu Npogaxke akTMea Wan
yniayeHa npu nepenade obssaTenbcrBa B Xode O0ObIYHOW CAENKM Ha OCHOBHOM (Mnw Haubonee
BbIFOHOM) pbliHKE Ha [aTy OUEHKW B TEKYLMX PbIHOYHbIX YCMIOBMAX (TO eCTb LeHa Bbixoaa),
He3aBMCMMO OT TOro, ABAAETCA /M TaKasa LUeHa HenocpeacTBeHHo Habnwogaemon uau
PaCcCYMUTbIBAETCA C UCMOIb30BaHWEM APYTOTO MeToAa OLLeHKM.

Habniopgaemas M poctynHas 6Guprkesas niolafKa — TOProBas MaoLlaAKka POCCUMICKOW M (wnnn)
MHOCTPaHHON BUpM, 3aKkpenneHHas B lMpasunax onpegenenna CYA K KOTOpPOW y YnpasnawooLien
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KOMAaHUM ecTb [OCTYN, Kak HanpaMmyio, Tak M 4epe3 (MHAHCOBbIX MOCPELHMKOB. YKasaHHble
BuprKeBble NIOWAAKM NPUBEAEHDI B NPUIOKEHUN 3

AKTUBHbIN PbIHOK — PbIHOK, Ha KOTOPOM OMepaLuu C aKTUBOM Win 06A3aTeNbCTBOM MPOBOAATCA C
[LOCTAaTO4HOM 4acToTOM M B AOCTaToMHOM o6beme, NO3BOMAKWEM NOJy4aTh MHOOPMALMIO 06
OLLeHKaxX akTUBOB U1K 06A3aTeNbCTB Ha NOCTOAHHOW OCHOBE.

OCHOBHO PbIHOK - PbIHOK (M3 YMCa aKTUBHbBIX) € HaMbonblvM ANA COOTBETCTBYIOLLETO aKTUBa UK
obaszarenscTea 06bEMOM TOProB U YPOBHEM aKTUBHOCTU.

YpOBHM ONnpeeneHus cnpaseaInBoi CTOMMOCTH:

1-11 ypoBeHb - LieHa aKkTuBa unu obasaTtenscTéa Ha AKTUBHOM PbIHKE.

2-i_ypoBeHb — LleHa, paccyuTaHHas Ha ocHose HabniogaembiX A3HHbIX MO YKasaHHOMY UK
aHaNorMYHOMY aKTUBY.

3-ii_ypoBeHb — LgEHa, ornpefeneHHas Ha OCHOBe HeHabnAaembiX AAHHBIX WCKIIOYUTENBHO Ha
OCHOBE PacyeTHbIX NOKasaTesneil B OTHOLWEHUM KOHKPETHOro akT1Bea.

O6uwue MonoxeHus

Hactoawue Mpasuna onpegeneHus CYA 3MNSD peHTHOro «3emesibHbIN» Mo yNpasaeHuem
Ob6LliecTBa C OrpaHMYEHHON OTBETCTBEHHOCTbIO Ynpaeaswowaa komnaHua «AK BAPC KATUTAT»
pa3zpaboTaHbl B cOOTBETCTBMM C YKasaHuem LieHTpanbHoro baHka Poccuitckoin ®egepauumn ot 25
asrycta 2015 roga Ne 3758-Y (manee — YkasaHue), 8 cootsetcteuu ¢ PegepanbHbim 3akoHom "06
MHBECTULMOHHbBIX doHaax" N 156-®3 oT 29 Hosbpsa 2001 roga (ganee - PepepanbHbiii 3akoH 06
MHBECTUMLMOHHbIX GoHAax") M NPUHATLIMKU B COOTBETCTBUN C HUMWU HOPMATMUBHbLIMW aKTaMMU.

Hactosue [Mpasuna onpegenedua CHA npumeHaloTCA € Aatbl BCTYN/IEHUA B CUAY
M3MEHEeHMIn W JononHeHuit B MMpaBuna [oBepuTeNbHOro ynpasneHna QPOHAOM, CBA3AHHbLIX C
nepegayeit npas n 06a3aHHOCTEN MO LOrOBOPY AOBEPUTENLHOTO ynipasieHna PoHgom ot ObLecTea
C orpaHWdYeHHol oTBeTcTBeHHOCTbo «KAMWUTA/T 3CCET MEHE[AMMEHT» Kk Obwectsy c
orpaHWMYEHHO OTBETCTBEHOCTLIO YNpasasatowan komnanma «AK BAPC KAMUTA/».

M3meHeHUA 1 gononHeHus B HacToswme MNpasuna onpegenerdua CHA moryT BbiTb BHECEHDI B
CAY4YasX, YCTaHOBNEHHbIX HOPMaTUBHbIMW NPaBOBbIMM akTamu. B cayyae HeobX0AMMOCTH BHECEHUA
M3MeHeHuit u aononHeHui B Mpasuna onpeaenenna CYA K HUM npunaraeTcs NOACHEHUE NPUYMH
BHECEHMA TaKMX U3MEHEHWI 1M AONONHEHMI U YKa3blBAETCA AaTa Hayana NpUMeHeHUA 3MEHEHUI 1
OOMNOAHEHWH B HacTosawme MNMpasuna onpegeneHua CHA.

Mpasuna onpegenedus CYA (M3MeHeHMA W AONONHeHWsA, BHocumble B [lpasuna
onpepenenus CYA):

- NPefoCTaBNATCA YNIPaBAAOLLEN KOMNAHKUen No TpeboBaHMIO 3aUHTEPECOBAHHbIX /UL,

- U3MeHeHus W gononHeHusa B Mpasuna onpegenedua CHA npegocTaBnaloTCA BAaAeNbUaM
WHBECTULMOHHbIX naes MUP He nosgHee natv pabouux AHeN A0 Havana npumeHeHus [pasun
onpeaeneHuns CYA, c BHECEHHbBIMWU U3MEHEHUAMMWU U JONONHEHUAMMU.



Mopsidok onpedenexusi CHA u cpedHezodoegou CHA [TND

CYA MU onpegenseTcs no coctoaHuio Ha 23:59:59 patbl, 3a KOTOpylo paccuutbiBaeTcs CHA,
C Y4eTOM [JaHHbIX, PacKpbITbiX Ha YKa3aHHyl0 AaTy B [OCTYMHbIX ANA YNpaBaaiolen KomMnaHuu
WCTOYHMKAX, BHE 3aBUCMMOCTM OT 4acoBOro nosca.

CYA onpepensierca He nosgHee pabodero AHA, cieylowero 3a AHEM, MO COCTOAHUIO Ha
KOTOPbIN ocyliecTenaeTca onpegeneHue CHA.

CYA onpegensercsa Kak pasHuUa MEXZy CTOMMOCTbIO aKTUBOB, M 00A3aTeNbCTB, HAa MOMEHT
onpeaenexus CYA B cootBeTcTBuM C HacToAwmmMu Mpasunamu onpegenerusa CHA.

CYA NU® onpepensertca (gata onpegeneHus CHA):

e Ha gaTy 3aseplueHus (OKoH4YaHua) dopmuposaHua MNO;

e B C/lyyae NPUOCTaHOB/EHWA Bblfayu, nNoraweHua n obmeHa MHBECTULMOHHBIX MaeB — Ha

AaTy BO306HOBAEHUA UX BblAauu, NoraleHuna u obmeHa;

e B cnyyae npeKkpaweHua MUP — Ha gaTy BO3IHMKHOBEHWA OCHOBAHUA €0 NPEeKpaLLeHuns;

e nocne 3aBeplueHna (okoHYaHKuAa) popmuposanua CHA MNP onpegenaeTca B nopagdKe:

e exemecA4HO Ha nocnegHwuin pabouynit OeHb KaneHAapHoro mecAua A0 KalleHAapHoro

MecALa, NpeALWecTByoLero mecauy, 8 Kotopom MU ncknoveH ns peectpa MNNP;

e Ha nocnegHuit pabounit AeHb CPOKa NpUEMa 3aABOK Ha npuobpeTeHne UHBECTULMOHHDBIX

naes, Bbl4aBaeMbIX NPY AOCPOYHOM NOraleHn MHBECTULMOHHbIX Naes;
e Ha nocnegHuit pabounii eHb CPOKa NpMeMa 3aABOK Ha npuobpeTeHne JONONHUTENbHbIX
MHBECTULMOHHbIX Naes;

® Ha AaTy COCTaB/eHMA CrUCKa BAafenbleB MHBECTULMOHHBLIX Naes B Cly4ae 4acTUYHOro
norawleHns WHBECTULMOHHbIX naeB 6e3 3asBneHus TpeboBaHUW  Bnagenbues
WMHBECTULMOHHBIX NaeB 06 Mx noraleHuu;

e Ha JaTy, NpeAWecTByIOWYO AaTe nepexoda GoHAa 13 OfHOW YNpaBAloLLeA KOMMNaHWM B
OPYryo ynpaBAsiowyo KOMMaHW M M3 OAHOro crneuuanvM3MpoBaHHOro Aeno3uTapus B
[pyroi cneuManu3npoBaHHbIi Aeno3uTapuid.

CpepHeroposas CHA MU® (panee - CFTCYA) Ha ntoboi AeHb onpefenaeTca B nopaaKe:

- Kak OoTHOweHue cymmbl CYA Ha Kaxapld pabouuii AeHb KaneHpapHoro rofa (ecnu Ha
pabounit aeHb KaneHaapHoro roga CYA He onpegenanach - Ha NOCNEAHMIA AeHb ee onpeaeneHus,
npeaLwecTsyoOLWMUi TaKOMy [HI0) ¢ HaYana roga (c 4aTbl 3aBeplueHMA (OKOHYaHMA) GOPMUPOBAHUA
MA® po gatbl pacyeta CMCYA K yucny paboumx gHen B KaneHgapHoOM roay.

B uensx onpenenedus CTCYA patoit, 3a KoTopyto onpegenserca CHA NA®, noHumaloTca Bce
Aatbl onpegenedus CHA MU, yKkaszaHHble B HacToAwmx MNpasunax onpegeneduns CHA.

CYA MWD, B TOmM uucne cpegHerogoBaa CYA TIM®D, a TakkKe pacyeTHasa CTOMMOCTb
uHBecTULMOoHHOro nasa MNP onpenensoTca ¢ TOYHOCTHIO A0 ABYX 3HAKOB NOC/e 3anAaTol, C
npUMeHEeHWEeM NPaBUI MaTeMaTUYECKOro OKPYrIeHUA B pybnsx.

Kpumepuu npu3sHaHus (NpekpaujeHus npu3HaHusi) akmueoe (ob6s13amesnibcme)

AkTuBbl (obazatensctsa) npuHMmarotTca K pacyety CYA B ciyyae wux nNpuUsHaHuA B
cooTseTcTBMM ¢ MCDO, BBegeHHbIMU B AeUCTBUE Ha TeppuTopuu Poccuiicko ®eaepaumu.



KpuTepuu npusHaHua (NpekpaleHus npu3HaHua) aktueos (obasaTenbcts) B cocTase
akTmeoB (o6asatenscts) MU npeactaeneHsl B MNpunoxkeHun 7-24.

Memodsi onpedeneHusi cmouMocmu akmugosg u obs13amenscme

CTOMMOCTb aKkTUBOB M obasaTtenbcts NN onpegensioTca nNo cnpaBegiMBo CTOMMOCTU B
cooTtBetcTBuM ¢ MC®HO. CTtommocTb aKTMBOB, B TOM 4ucne onpegeneHHas Ha OCHOBaHWMMK OT4eTa
OLeHLIMKa, COCTaB/eHHOro B COOTBETCTBUM C TpebosaHuamu PefepanbHOro 3akoHa ot 29 uiona
1998 roga Ne135-d3 «06 oueHoO4HOM aeaTensHocTv B Poccuiickoi Pepepauumn» onpeaensetca 6e3
yyeTa HasoroB, KOTOpble YMAa4yMBalOTCA B COOTBETCTBMM C 3aKOHO/ATENbCTBOM PoCCMIACKOiM
depepal M MK MHOCTPAHHOTO rocyapcTea Npy NpuobpeTeHnn 1 peanunsalli yKasaHHbIX aKTUBOB.

CTOMMOCTb aKTMBa MOXET ONpeaenaTbCa Ha OCHOBAHMM OTYETa OLeHLLMKA, eCIU TaKoW OT4eT
COCTaBNEH OLEHLUMKOM, B OTHOLIEHUWM KOTOPOro CO CTOPOHbI Camoperyinpyembix OpraHusaumi
OLEHLIMKOB HEe MPUMEHAINCL B TEYeHWe AByX fIeT B KoAuyecTBe AByx v Oonee pas mepbl
[VUCLUMNAVHAPHOrO BO3AEeNCTBUA, NpedycMoTpeHHble ®degepanbHbim 3akoHom "O6 oLeHOYHOW
featenbHoct™ B Poccuidckoit  Pegepauuu’, a  TakKe  BHYTPEHHUMM  JOKYMEHTAMMU
camoperynmpyembiX OpraHuM3auuii OLEHLLMKOB, U CTaX OCYLLECTBAEHWA OLEeHOYHOU AeATe/IbHOCTH
KOTOPOTO COCTaB/IAET He MeHee Tpex ner.

B cnyyae onpegeneHus CTOMMOCTM aKTMBa Ha OCHOBaHMM OTYETA OUEHLIMKA AaTa OUEeHKU
CTOMMOCTU [OJ/KHA ObiTb He paHee LWecTM MecAueB A0 JaTbl, NO COCTOAHMIO Ha KOTOpYHO
onpegenserca CHYA. Mpu 3TOM CTOMMOCTL aKTUBa onpefesiaeTcA Ha OCHOBAaHWW [OCTYNHOro Ha
MOMeHT onpegeneHus CYA oTyeTa oueHLiMKa C JaTOW oueHKM Hawbonee 6nv3kon K pgare
onpefeneHns CTOMMOCTM aKTMBa, COCTaBAeHHOro ¢ cobniogeHnem TpeboBaHWUA HOPMATMBHbIX
NpaBOBbIX aKTOB.

MeToaMKa onpefeneHus cnpasesMBol CTOMMOCTM akTMBOB (06A3aTeNnbCTB) NpeacTaseHa
B [MpunoxeHun 7-24.

MopsiBok KoHeepmauyuu cmoumMocmel, ebIpaXeHHbIX 8 00HOU eanome, 8 Opyayro
eanmromy

CTOMMOCTb aKTMBOB W 06A3aTeNbCTB, BblpaXkeHHas B MHOCTPAHHOM BanloTe MNpUHMMaeTcs B
pacueT CYA B pybnax no Kkypcy LleHTpanbHoro 6aHKka Poccuiickoit PepepaLnmm Ha AaTy onpeaeneHus
WX cripaBea/IMBO CTOMMOCTH.

B cnyuyae ecau LleHtpanbHbim B6aHkom Poccuiickoit ®egepalm He YCTaHOBNEH Kypc 3ToM
MHOCTPaHHOM BanioTbl, B KOTOPOA BblparkeHa CTOMMOCTb aKTuBoB (obasatenbcts), kK pybnio, TO
UCMONb3yeTCA COOTHOLEHME MEXAY KYPCOM WMHOCTPaHHOW BanoTbl U pybnem, onpegensemoe Ha
OCHOBE Kypca 3TWUX BalOT MO OTHOLWEHMIO K amepukaHckomy gonnapy (USD) (kpocc-kypc
MHOCTPaHHOM BanioThl, ONpeAeneHHoN Yepes amepuKkaHckuii gonnap (USD)).



lMopsidok pac4yema eenu4uHbl pe3epea Ha ebinyiamy 603Hazpaxx0eHusi u
ucrnosib308aHUsI Mako20 pe3epea, a mak xe rnopsidok yyema eo3HazpaxdeHul u
pacxodos, cesizaHHbIXx ¢ dogepumenbHbIM ynpaeneHuem MA®

Pesepp Ha BBIIUIATY BO3HArpaxaeHUs GOPMHUPYETCH OTACIBHO B YaCTH pe3epBa Ha BhINJATY
BO3HATpa)KACHUA YIPaBIAIOIICH KOMIIaHMH M B YaCTH PE3€pBa Ha BBIIIATY COBOKYITHOTO
BO3HArpaKIeHHUs ClIELUAIU3UPOBAHHOMY JEMO3HTAPHIO, Ay IMTOPCKOM OpraHu3aluy, OLEeHIIUKY
[N O, 1 nuily, OCYLIECTBIAOLIEMY BeJeHUE peecTpa Bllafe/IbLeB MUHBECTULIMOHHBIX IaeB [T D
(manmee — pezepB Ha BBHIMJIATY MPOYMX BO3ZHATPAKACHUMN).

Pesepp Ha BBITUIATY BO3HArPaXAEHUH HAUMCIIAETCA M OTpaxkaeTcs B cocTare obsa3arenscts [TAD B
TeYeHHe OTYETHOrO roja: ¢ Haubonee nMo3aHeH 13 ABYX AaT — JaThl Hayalla KaJeHAapHOro roia MK
JIaTHI 3aBepIleHUs (OKOHYaHUsA) GOpMUPOBAHHUS - 10:

- O0aTbl OKOHYaHWA KaJCHIapHOro roia;

- JaThl BO3HUKHOBEHHs OCHOBaHHMA Ais npekpaileHus [IM® (BKIIOUMTENBHO) B YaCcTH pe3epBa Ha
BBIILIATY BO3HArPaXKACHUS YIIPABIAIONUIEH KOMIIAHUH;

-Haubonee No3aHEH U3 ABYX JaT MPHU TIPEKPaICHUH

- IaThl OKOHYaHMs npueMa TpeboBaHuil kpexuropoB [TM® uinu JaThl OKOHYAHHS PEANM3ALMH BCETO
umyiectsa [THO.

Peseps Ha BeINIATY BO3HArPaKAEHHI, ONpeieIeHHBINA UCXOS U3 pa3Mepa BO3HArPaXKIEHUs,
npexycMoTpenHoro npasunaMu JIY ITH®, B TeyeHHEe OTYETHOIO rojla HAYMCIIETCsA HApaCTAIOIIMM
UTOIOM M OTpaxaeTcs B cocTase 00s3aTenseTB [IMD Ha kaxayro aary onpenenenus CHA,
npeaycMoTpeHHyto IlpaBunaMu onpeaeneHusi CTOMMOCTH YHCTHIX aKTUBOB.

ITpaBuna onpenenenus CHA 3aKphITEIX NAeBBIX MHBECTHIIMOHHBIX (DOHIOB, HHBECTUIIHOHHEIE MAH
KOTOPBIX OrpaHUyeHbl B 000pOTe, A0MYCKAKOT, YTO Pe3epB Ha BHIIIIATY BO3HATPAXKICHUS MOXKET HE
BK/IOUATHCSA B COCTaB 0053aTeNBCTB. B cocTaB 00543aTeNbCTB He BKIIOYAKOTCS PE3EPB Ha BHIILIATY
BO3HArpa)€HUs, pa3Mep KOTOPOT0 3aBHCUT OT pe3y/ILTAaTOB UHBECTUPOBAHMS.

PesepB Ha BEINJIATY BO3HArPaX/EHHs YNPaBIIOMIEi KOMIAHHH U Pe3epB Ha BBIMIATY IPOYMX
BO3Harpax<JeHUH, B Cllydae, €Clld pa3Mep TaKUX BO3HATPKACHHM ONpeIeseTcs HCXOIA 13
cpeaneronosoi CHA (manee — CI'CHA), pacCUMTHIBAIOTCA OT/ENBHO 110 KXK/I0M YaCTH pe3epra B
CJIEIYIOLIEM TIOpsIKe:

d-1 N
(CYAL™ +> CYA) > L)
S,- - =1 % n=l = ZS,M
D T

i k=1




rae:
k — nopaaKoBbIil HOMEpP KaXKAOro HaYUC/IEHUA pe3epBa B OTYETHOM oAy, MPUHUMAIOLLMIA 3HaYEHUSA
ot 1 goi. k=i — nopagKoebi HoOMep nocneaHero (TEKYLLEro) HAYUCNEeHUs pe3epBa;

S
k- cymma KaXaoro npov3BefeHHOro B TEKYLLLEM OTYETHOM rofy HauMCNeHUa pe3epsa;

S
- cymma o4epeaHoro (TeKyLLero) HauMceHUs pe3epBa B TEKYLLEM OTYETHOM roay;

D - konunuectso paboumx gHeit B TEKYLLEM KaneHAAPHOM roAY;
7z o
- KonnyectBo pabounx fHel nepuoga, onNpeaeneHHOro ¢ Hadana TeKyllero oT4eTHOro roaa Ao
S
(BKNtOYaA) faTtbl HAYUMCEHUA pesepea '

. < T,
t — nopaAKoBbIA Homep paboyero AHA, NPUHALNEKALLETO NEPUOY, 38 KOTOPbIK onpeneneHo 1,
MPUHMMAIOLLMIA 3HaYeHna oT 1 go d. t=d — nopAAKoBbIA HOMep paboyero gHA HauYMCAEHUA pe3epBa

S, .

C44
- CTOMMOCTb YMCTbIX AKTMBOB MO COCTOAHUIO HAa KOHel Kapgoro pabouyero aHs t, 3a

ncknovenmem aHa d. Ecnv Ha paboumnii nerdb t CYA He onpegeneHa, oHa NpuHUMaeTca pasHoi CYA
3a NpeawecTBYOWMWI AHIO t pabounii AeHb TeKYLLEro OTYETHOro roga.

pacy - S
Cds™ pacyeTHas (NpomeKyToyHas) BenmvuymHa CYA Ha pgaTy d, B KOTOpO#t HauucnseTca peseps

, ONpefeNieHHan € TOYHOCTbIO A0 2-X 3HAKOB NOC/Ee 3anAToN no dopmyne:

2.0 D x,T)

» s ( n=l1 T + n=l T )
(Axmuebzd—R'md+ZS,c)—(ZCIM,* ' - : )

CIMQ{JM'«' - k=1 — =1 =

2 (xyxn Tn ) z (xnpnTn )

n=1 + n=l1

1+ ( L P ))
D ;

Axmuegwt,;

pacyeTHas Be/fMYMHa aKTMBOB, BKAIOYAA AebOUTOPCKYI0 33J0MKEHHOCTb Ha Aaty d.
[ebuTopcKyto 3a0/MKEHHOCTb Ha AaTy d HeobX0AMMO YUUTLIBATb 40 HAYMCIEHUA BO3HArpaXKAeHui
W pesepsa Ha Bbiniaty Bo3HarpakaeHua 3a gaty d. B cnyvae onnatel B Aaty d ynpasasiowei
KomnaHuein us MNP Bo3HarpamKAeHU, HauucieHHbIX B Aaty d, HeobxoAMMO Npu onpeseneHuu
PacYeTHOM BENWYMHBLI aKTMBOB Ha Aaty d yBENMYMTb CYMMY aKTMBOB Ha CYMMY YnaadeHHbiX
BO3HarpaxkAeHwWi B gaty d.

Km o o
4 - BenuuMHa KpeauTOPCKO 3a40/KEHHOCTM 683 y4eTa HauMCAeHHbIX BO3Harpa)AeHui Ha faty

d, BKNtOYaA OCTaTOK pesepea Ha BbINMATYy BO3Harpa)kaeHus Ha gaty d-1, roe d-1 —pabouuii geHb,
npeAalecTsyowWmn aate d.



k=1 - oBLIaA CyMMa pe3epBOB Ha BbiNAaTy BO3HarpakJeHua, Ha4MC/IeHHbIX C Havana rofa Ao Aatbl

- NpoOUEeHTHaA CTaBKa, COOTBETCTBYIOLWaA:

Xykn o y
- pasmep BO3HarpasLeHus ynpasnsioweil komnasuu otHocutensHo CICHA, ycTaHOBNEHHbIU
" o T
npasunamu 4Y MAD (B gonax), AeicTBYIOLLMIA B TeHeHWE Neproda =/
xnpn ~ - o
- COBOKYMHbIK pasmep BO3HarpaxgeHui cneymanmusMpoBaHHOMy Aeno3nTapuio, ayaUuTopCcKou

opraHu3alLuu, U auLy, OCYLLECTBNAIOWEMY BefleHMe peecTpa BiafeNbles MHBECTULMOHHbIX Naes
NMU®, oTHocuTenbHo CICYA, ycTaHoBAeHHbli npasunamu OY MU® (B gonsax), peiicTeyoumii B

T
TeyeHue nepuoda = ’;
N — KON-BO CTaBOK, A€MCTBOBABLUMX B OTYETHOMY FOAY;

x ., T.
- KaXK[aA NpoLLeHTHaA CTaBKa, AeMCTBOBABLUAA B TRYEHME Nepuoaa ~ ';

i < . X
" - KonuyecTBo paboumx AHel nepuoda, B KOTOPOM fAeWcTBOBana CTaBKka ", NpuHagnexaliee

N
L=2T,

nepuony " ', roe n=l

N N N N

oy T € oy Y.z 0) Yix.0)

n=l1 ad n=l1 n=1 i n=1

= ) (= —
N
3HaueHus 2——"“(}_{“1-“); D 5] 1 D He
OKPYTAAOTCA.
8, o CEILE

OKpyrneHue npu pacyete ' U NPOU3BOAMUTCA Ha KaXKAOM AENCTBMM A0 2-X 3HAKOB Mocsie

3anATOM.

Pasmep choOpMMPOBAHHOrO pe3epBa Ha BbiNAaTy BO3HarpaXAeHWs YMeHbLIAeTCcAa Ha CyMMbl
HaUMC/MIEHHOr0 B TEeYEeHWe OTYETHOro rO/a BO3HArpPaXKAeHWA YNpaBAAOWENn KOMNaHWuu,
crneuManu3MpoBaHHOMY [Eeno3uTapuio, ayaWTOPCKOW opraHusauuu, oueHwuky MA®, u auuy,
OCYLLECTBNAIOWEMY BEAEHUE PEECTPa BNaje/blLieB MHBECTULMOHHbIX naes M.

He uncCnonb30BaHHbLIM B TeyeHWe OTYETHOTO roA3 PE3EepB Ha BbINANATY BO3Harpa)kAeHuA
NOA/IEXMUT BOCCTAHOB/IEHMIO NO OKOHYaHUIO OTYETHOTO rOfa, HO He nosaHee nepsoro paboyero AHaA
roga, Crefylollero 3a OTYETHbIM, W MPU3HaeTcA B COCTaBe MNpPOYMX [OXOA0B. YKasaHHoe
BOCCTAHOB/NEHME OTpa)kaeTca Npu nepesom onpegeneHnn CHA B rogy cnenyrollem 3a OTYETHbIM
roaom.
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lMopsidok ypeaynupoeaHusi pazHoaniacull Mexdy ynpasnsrouell komnaduel u
crneyuanusupoeaHHbIM derro3umapueM npu onpedeneHuu CHA

Mpy 0BHapPYKEHUN PACXOMAEHUM B pacyeTe CTOMMOCTM YMCTbIX akTMBOB PoHAa, MPOM3BedeHHbIM
CneunannsMpoBaHHbIM Aeno3uTapyem M YNpaBasioWwen KomnaHuu, YNpasnsalowein KomnaHuu
HeobxoAMMO B KpaT4yailuMii CPOK MpeanpuHATb BCe HeoBXOAMMble Mepbl AAA YpPeryimMposaHua
BO3HMKLUMX pa3Hornacuis. CTopoHbl Bnpase noTpeboBaTh Apyr y Apyra nobble 4OKYMEHTbI (MK nx
Konuu), noareepaatowme dakTbl HanpasaeHWs/MofydeHUa pacnopsXeHnit No cyetam, a Tak e
MHbIX AOKYMEHTOB, HeoDXOOMMbIX ANA BbIACHEHWUA MNPUYMHBI W YCTPAHEHMA OBHapYMKEHHbIX
PaCXOXAEHMA.

B cnyyae He OOCTUIKEHMA YperynMpoBaHUA PAcXOMAEHWM B pacyeTe CTOMMOCTM YMUCTbIX
aktusos PoHpa, CneunannsmMpoBaHHbIM Oeno3nTapuii M YNpaBnaoLwaa KOMNaHua COCTaBAAIOT aKT
O NPUUYMHAX PACXOKAEHMA AaHHbIX B CripaBKe 0 CTOMMOCTU YUCTbIX aKTUBOB.

Mpn oBHapyeHUW pacxoKAEHWI B pacyeTe CTOMMOCTM YMCTbIX aKTuBoB ®oHA],
crneuuann3npoBaHHblii Aenosmtapmrin nssellaeT baHk Poccuu 0 HE BO3MOXKHOCTU NPOU3BECTM CBEPKY
pacyeToB CTOMMOCTU YNCTbIX aKTUBOB CDDH,EI,a.

lepepacyem CYA

B cnyyasx usMeHeHMA AaHHbIX, Ha OCHOBAHMM KOTOpbIX Bbina onpeseneHa CTOMMOCTb YMCTbIX
aKTMBOB, CTOMMOCTb YMUCTbIX aKTUBOB NOAJIEXUT NepepacyeTy.

Ecnn  BbiAsBNEHHOE OTKNOHEHWME WCNOJIb30BaHHOW B  pacyeTe CTOMMOCTM  aKTMBa
(obsasatenbcrBa) coctaensaeT meHee Yyem 0,1% KoppektHol CYA, 1 oTKNoHeHWe CYA Ha 3TOT MOMEHT
pacyeta cocTtaBnser meHee 0,1% KoppekTHOW CYA, VYnpaBnswlaa KOMNaHWA WU
CneunannsmpoBaHHbIA AEno3UTapuii ONpeaensioT, He MNPUBENO /M BbIABNEHHOE OTKIOHEHWE K
nocnefyiowmMm OTKIOHEHMAM, B 4acTu MCNONb30BAHHON B pacyeTe CTOMMOCTM aKTuBa
(obsasatenbcrea) u CYA, coctasnsowmm meHee 0,1% KoppeKTHOMH CYA U He NPOU3BOLAT NepecyeT
CHA ¥ pacyeTHON CTOMMOCTM OJHOTO WHBECTULMOHHOrO Nas, YMCNa WMHBECTULMOHHbLIX Maes Ha
/IMLEBbIX c4eTax BnafesnbleB. Ynpasnsouwasa KomnaHua u CneuuannsvMpoBaHHbIM Aeno3uTapuii
06a3aHbl NPUHATL Mepbl 415 NPeOTBPaLLEHWA ero NOBTOPEHUA.

Mopsidok onpedeneHus dambi U 8peMeHU, MO COCMOSHUK Ha Komopbie
onpedesnsiemcsi CMoOUMOCmb UMyuiecmea, nepedaHHo20 & onnamy
UHeeCmMUUyUOHHbLIX naee MNP

CToMmocTb MMyLLecTBa, NepesjaHHOro B ONaTy MHBECTULMOHHBIX naes MU®, onpegenserca
B COOTBETCTBUM C TpebosaHuamu GenepanbHOro 3akoHa «06 MHBECTULMOHHBIX GOHAAXY, MPUHATBIX
B COOTBETCTBMM C HUM HOPMATMBHbIX aKToB, TpeboBaHUAMK YKasaHua u lMpasunamu onpegeneHus
CHA.
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Jlata, NO COCTOAHWIO Ha KOTOPYIO Onpeaensercd CTOMMOCTb MMYLLEeCTBa, NepefaHHoro B
onnaty MHBECTUUMOHHBIX naes MNP, He moxeT bbiTb OonpeaesieHa paHHee AaTtbl NepeAayy Takoro
UMYLLLECTBA B OMNATy MHBECTULIMOHHbLIX Naes, 3a UCKIOYEHWEM Cay4aes ONpefeneHusa CToMmocTu
UMYLLLECTBA, NepeaHHoro B ONaTy UHBECTULMOHHbIX naes MW, Ha ocHOBaHMK OTHETa OLEHLUMKA.

[JlaTa, MO COCTOSHUIO Ha KOTOPYID OMpedenserca CTOMMOCTb MMyLLecTBa, nepeaaHHoro B
onnaty UHBECTMLMOHHbIX naes MNP, Ha oCHOBaHUM OTYETA OLLEHLLMKA, HE MOXET ObITh paHee Tpex
MECALEB A0 AaTbl Nepeayn TaKoro MMyLLECTBA B ONNaTy UHBECTULMOHHBIX naes MN®.

CTOMMOCTb MMYyLLECTBa, NepeaaHHoro B onnaty MHBeCTULMOHHbIX naes MMN®, onpeaenaetca
no coctoAHWIo Ha 23:59:59 Ha gaTy nepegayn MMYLLLECTBA B ON1aTy MHBECTULMOHHbIX Naes nnao.
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MpunoxeHue 1. MepeyeHb akmueos, nodnexaujux oyeHke oyeHUWUKOM

Ha ocHoBaHuK oTyeTa oueHLMKa B [TNO oLeHUBaOTCA CeayoLLMe aKTUBbI:

OnucarHue

LleHHble Bymary M GMHAHCOBBIE MHCTPYMEHTbI, MO KOTOPbLIM HEBO3MOMHBI MHbIE Crnocobbl
OLEHKM

HeasuXXmnMmoe MmyLLecTso

MNpaBa apeHAbl HEABMKMMOIO MMYLLECTBA (TONbKO B CAy4ae Hanuuus 0BOCHOBAHHOFO
noATeepKAEHMA)
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udu yh) BuHavaTaduo ALe eH mkdug noxoumnaood Mnd2a2 080IdoL BUHERHONO LHOWOW BH BULIAdNEE BHAN (D
‘Yh)

BMHaaTaduo ALET eH mKAMQ MOHIUMID0d MMDIBD No80IdOL BUHERHONO LIHBWOW BH eHal BEHHaMageasHTadd (q
‘WKdNg 9K UOLE ALET 33K ALE BH HOUDTD MWEHBTI MOHAVBWUINEW U UOHAVEWUHUW ATKaW aureadalu
g Bo1M7oXeH BHO W2 ‘WoHLiaddoxd BolaeHemdu ‘yhD) BuHBVSTaduo ALel eH seHHavaTeduo ‘edodud eHaf)

‘niooHLraddoy 93 sMHaTkdaaLTou umaowodA (exounuoed
ndu yp) suHawaaduo Alel eH mKdWg MoxNdKMMID0d MMIJ3D NOEOIdOL BMHEhHONO LHOWOW BH (piq) eoodud eHan (e | seHdelMeoua” awdouh  WOL
:(eLorndomndu suHesagh) axnrsdou wamoiAawd 8 aiaHHedgia8 ‘(A1 XISHHEALIOHW M XMHIYNID0d XIGHEMLNE | 8) BLHILMWE OJOHHEdLIOHM
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HocmynHele u Habnwdaembie bupnceasie NaowadKu
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AmepukaHckas ¢oHaoBas bupska (American Stock Exchange);

FoHKOHrcKas doHaoBan bupska (Hong Kong Stock Exchange);

EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
MybnuyHoe akumMoHepHoe obwectBo "MockoBcKan bupxka"

Wpnanpackaa ¢oHaosas bupka (Irish Stock Exchange);

WcnaHckaa doHposasa 6upka (BME Spanish Exchanges);

UTanbaHckan dpoHpoBas bupska (Borsa ltaliana);

Kopeiickaa 6upsa (Korea Exchange);

JNoHpoHckana poHposaa bupxa (London Stock Exchange);

. liokcembyprckas doHpoBan bupka (Luxembourg Stock Exchange);
. Hacgak (Nasdaq);

. Hemeukasn dpoHposan bup:ka (Deutsche Borse);

. Hbto-Mopxkckan dponposan 6upska (New York Stock Exchange);

. Tokuitckana doHaoBas 6upka (Tokyo Stock Exchange Group);

. ®oHpoBasn 6uprka TopoHTo (Toronto Stock Exchange, TSX Group);

. ®oHpoBan buprka Weeluapuu (Swiss Exchange);

. WakHxalckan ¢poHaoBas bupka (Shanghai Stock Exchange).
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MpunoxeHue 4. Memod npusedeHHol cmoumocmu 6ydyulux OeHeXHbIX MoMmoKoe

MeToAa NpuBeAeHHOW CTOMMOCTH ByAyLLIMX AeHeKHbIX NOTOKOB
MpuBeaeHHas CTOMMOCTb ByayLLIMX AeHEeXHbIX MOTOKOB paccynTbiBaeTcsa no gopmyne:

N P
PV = Z (1 i F)Dnﬂ'365

n=l1

PV — cnpaBeanuBas CTOMMOCTb akTuBa (0ba3zaTenbcTea);
N - KO/IMYECTBO AEHEeXHbIX NOTOKOB A0 AaThl NoralleHus aktusa (0ba3aTenbCcTBa), HauMHasA ¢
patbl onpegenedna CHA;

" - CymMma n-oro AeHeXHOoro NoToKa (ﬂpOLLEHTbI M OCHOBHARA C\/MMB);
N - NOPAAKOBbIA HOMEp AEHeXKHOro NoToKa, HauMHas ¢ Aathl onpegenerms CYA;

D .
" - KONMYECTBO AHel oT AaThl onpegenenuna CYA 10 AaTbl N-Oro AEHEXHOro NOTOKa;

r - CTaBKa AWCKOHTUPOBaHMA B MNpOUEeHTaxX [roAoBblX, onpegesieHHasa B COOTBETCTBHMUK C
HacToawmmmM MNMpasunamm,

Mopadok onpedeneHus U KOPPEKMUPOBKU NOMOKO8 OeHeM HbIX cpedcms

e [leHe)KHble TMOTOKM, BK/KOYanA MPOLEHTHbIA [AOXOA, PacCYMTbiBAlOTCA B COOTBETCTBUM C
YCNIOBUAMM LOrOBOPA, AATON AEHEKHOro NOTOKa CYMTaeTCA MUHUManbHasA 4aTta, B KOTOPYH
BO3MOMHO TMOCTYNJIEHUE AEHENKHbLIX CPEACTB, COOTBETCTBYHOLLAA [aTe OKOHYaHWA N-0ro
nepuoga (3a UCKNOYEHMEM CyYaeB AOCPOYHOrO NoraleHus OCHOBHOTO A,0ra).

e [paduK geHeHbIX NOTOKOB KOPPEKTUPYEeTCA B C/y4ae BHECEeHMA M3MEHEHWUI B A0roBop, a
TaKXe B Cny4dyae YaCTU4YHOro AO0CPO4YHOro noralleHmMAa OCHOBHOIO gonra.

CraBKa AWCKOHTMPOBAHWA, UCNOMb3YEMaA A/IA MEeTo4a NpMBEAEHHOW CTOMMOCTU ByayLmx
[AEHEXHbIX NOTOKOB, BO3HUKAET U3 Habnogaemblx CTaBOK AOXOLHOCTM MO COMOCTAaBMMbIM aKTMBaM
unu obasatenscream, obpawaowmmeca Ha pbiHke. COOTBETCTBEHHO, NPEAYCMOTPEHHbIE LOTOBOPOM,
NOTOKWU AEHEXKHbIX CPeACTB AUCKOHTUPYIOTCA No Habnofaemoi Man pacyeTHOW PbIHOYHOM CTaBKe
AN1A TAKUX YC/TOBHBIX MOTOKOB AEHEMHbIX CPEACTB (TO eCTb PbIHOYHOM CTaBKE JOXOAHOCTH).

Mopadok onpedeneHus cmasku OUCKOHMUPOBAHUA

CraBKa AUCKOHTUPOBaHWUA paBHa:
e CTaBKke, nNpeaycMOTPEHHOW [OroBOPOM B TeyeHMe MakCMManbHOro CpoKa, ecnv ee
OTK/IOHEHME OT PbIHOYHOM CTaBKK cocTaenaeT He Bonee 10 ([ecatb)%;
® pbIHOYHONM, yBENUYEHHOM (ecnn cTaska no gorosopy Bosblie) / ymeHblUeHHON (ecan cTasKa
no gorosopy mexblie) Ha 10 (decats)%.
CTaBKa AMCKOHTUMPOBAHWA ONPeAenAaeTca No COCTOAHUIO Ha AaTy:
e [aTy NEepBOHAYa/ibHOro NPU3HaHWA akTUBA;
® [aTy Hayana NMPUMMEHEHUA U3MEHEHWUA U LOMOMHEHWA B HacToAwMe [lpasuna onpegeneHus
CYA B 4aCT¥ U3MEHEHMA BUAA PbIHOYHOM CTaBKKU NOC/e NepBoHaYyanbHOro NPU3HaHMA akTHUBea ;
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® 13Tty UBMEHEHUA KntoyeBol ctaBku baHka Poccuum, nocne NepBoHa4vYasibHOro NpusHaHua.

B KayecTBe PbIHOYHOW CTaBKM MCMO/Mb3yeTcA CpefHeB3BelleHHana MNPOUeHTHas CTaBka no
KpeauTam/[enosuTam Ha COMOCTaBUMbIA CPOK, KOTOpas paccinTaHa He paHee, Yem 33 MecAl, Ha
[aTy MEPBOHAYaNbHOTO NPWU3HaHWA/ Ha ATy M3MEeHeHWi yC0BUiA U3 [OrOBOPOS, OEWUCTBYIOLMX Ha
MOMEHT NPW3HaHMA akTuBa unu obasatenbCTsa.

CpepHeB3BelleHHan CTaBKa OMpefesaeTca MCXoAa W3 AaHHbiX Tabnuupl «CpesiHeB3BeleHHbIe
NPOLLEHTHbIE CTABKM KPEAMUTHbIX OpraHu3aLii No KPeaMTHbIM U [eno3nTHbIM onepaLuam B pybnsax
6es yueTa [MAO CbepbaHk (% rofoBsbix)», packpbiBaeMoil Ha opuLManbHOM caiTe banka Poccuu.

Ecnv cpefHeB3BelleHHan CTaBKa paccyuMTaHa paHee, Yem 3a mecal, A0 AaTbl NepBOHa4asbHOro
Npu3HaHWA aKTWMBa/oBs3aTenbcTsa, B 3TOM C/y4ae  YCTaHaB/MBAETCA: MMEN /U MecTo aKT
U3MEHeHMs KIYeBOi CTaBKkM baHka Poccuu ¢ MOMeHTa pacyeTa CpefHeB3BEeLIeHHOW CTaBKu A0
MOMEHTa MpU3HaHMA akTusa/obasaTenscrea. Ecnu dakra M3MeHeHWs KNo4eBOW CTaBKW baHka
Poccum He BblN0, TOrA4a UCMONb3YETCA CPeAHEB3BELLEHHan cTaBKa. Ecnu knwuyeBan ctaBka Poccum
M3MeHsaNach, TorAa ANA onpefenieHus PbIHOYHOW CTaBKMU UCMOMb3YeTcA CpelHeB3BelleHHan CTaBKa,
U3MEHEHHasn Ha TO e KOMMYEeCTBO MYHKTOB, Ha KOTOpPOE WM3MEHWNacb KN4yeBas CTaBKa baHka
Poccuu.

B ciiyuae M3MeHeHUs Ka4eBow cTasku baHka Poccuu:

B cnyyae ecnu cpegHEeB3BELUEHHARA CTaBKa paccyMTaHa paHee, Yem 33 MecAl A0 AaTbl
M3MEHEHMA KIIoYeBoil cTaBku BaHka Poccuu, Ans onpefeneHua PbIHOYHOM CTaBKU UCTONb3YeTCs
NOCNeAHAA M3BECTHaA CPeHEeB3BELUEHHAA CTaBKa, M3MEHEHHAA Ha TO K& KONNYeCTBO MyHKTOB, Ha
KOTOpOe M3MeHUack Kntoyesan cTaska baHka Poccum.

BantoTHas pbiHOYHAA CTaBKa onpeaenaeTcs no COCTOAHUIO:
e Ha [aTy NnepBOHAYyanbHOro NpUsHaHus;
e Ha JaTy WU3MEHEHWI YCNOBWIA [OrOBOPOB, AEWCTBYIOLLIMX HA MOMEHT MPU3HAHUA
aKkTusa mnu obazarenncrea.

B KayecTse BasIlOTHOM PbIHOYHOM CTaBKWM MCNOMb3YeTCA CpeaHEeR3BELWEHHAA NPOLEeHTHanA CTaBKa
no Kpeautam/genosutam Ha conocTaBumbli cpok B gonnapax CLUA u espo (% ropoBbix),
packpbiBaemasa Ha oduumanbHom caite baHka Poccuu, KOTOpas paccyuTaHa He paHee, 4em 3a
mMecAl, A0 [AaTbl NepBOHa4anbHOro NpM3HaHWA/Ha AaTy W3MEHEHW YC/I0BMK M3 [0roBopos,
[EeVCTBYIOLMX HAa MOMEHT NPU3HaHMA aKTMBa UNu obasaTensCTsa.

B cnyyae BHeCeHWUs M3MEHEHWI M JOMNoNHeHWi B Hactoawwme lNpasuna onpepeneruna CHA B
YacTM M3MEHEeHMA BWAa PbIHOYHOM CTaBKM ANA AKTUMBOB TMNPU3HaHHbLIX A0 BCTYN/JeHWA B CuUny
M3MEHEHUH M A0NONHEeHWI B Hactoswme [pasuna onpegeneHus CHA HoBas pblHOYHAA CTaBKa
NPUMEHAETCA C AaTbl BCTYNAEHWs B CWAY W3MEHEHW W A0NONHeHWi B HacToswwue [pasuna
onpegenenua CHA.
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MpunoxeHue 5. Memod KoppekmupoeKu crpaeednugoil cmouMocmu aKkmuea npu
803HUKHO8eHUU cobbimusi, aedyuie2o Kk obecyeHeHU

MeTon KOPPEKTUPOBKM CPaBe/IMBOA CTOMMOCTH aKTUBA NPY BO3SHUKHOBEHUM cobbiTUA,
BegyLliero K o6ecueHeHuo

B cnyyae NPOCPOYKKM UCMONHEHUA 0BA3aTeNbCTBA AOMKHUKOM (fanee no TEeKCTYy Npocpouyka
OO/MKHWKA) MO TakMM BUAAM, Kak [ebuTopcKas 3afl0/PKEeHHOCTb, BO3HWKWAaA B pesy/brare
COBEPLUEHUA CAENOK ¢ umylLecTsom NMUD, neHexHbie cpeacTsa Bo BKNagax, npasa TpebosaHva no
kpeauTam (B T.4. YAOCTOBEPEHHbIE 3aKnagHbiMu)/3aimam (BKAOYaA 3alMbl Bbl4aHHble) CymMma
[IEHEKHOro NoToKa, onpesefieHHan B COOTBETCTBMM C YC/IOBUAMM AOroBOpa, AaTa KOTOPOro pasHa
Wnu MeHee paatbl onpegeneHua - CYA (Ao ¢aKTuyeckoM paTtbl nnatexa), faebutopckas
3a/10/3KEHHOCTb, BO3HMKLLIAA B CBA3WM C OT3bIBOM /IMLEH3UM Y KPeAUTHOW opraHusauuu (bpokepa),
KOPPEKTUPYETCA NYTEM YMHOMEHUA Ha KoadduLmeHT obecLieHEHMA B COOTBETCTBUM € Tabnunuen:

CpoK NpocpoYKu AebUTOPCKON 3a40/1HEHHOCTH MpoueHT BO3MOXKHOI4 Heon1aTbl NPOCPOYEHHOIA
0,ebUTopCcKOM 3a40NHEHHOCTH

00 90 gHeit 0%

91 - 180 aHel 30%

181 — 365 (366) aHeil 50%

bonee 365 (366) gHel 100%
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MpunoxeHue 7. [JeHexHbIe cpedcmea Ha cHemax, € IMoM yucsie Ha MmpaH3UuMmHbIX,
easnlroMHbLIX cyemax, OMKpbIMbIX Ha ynpaensowyro komnaduro 4.Y. [TNe

Budbi akmusoe JeHexHble cpegcTBa Ha cyeTax, B TOM YMC/ie Ha TPaH3UTHbIX, Ba/lOTHbIX CYeTax,
OTKPbITbIX HAa ynNpaeaatowyto komnanuo 4.Y. MNP

Kpumepuu [aTta 3a4MCNeHUA OEHEXHbIX CPeACTB Ha COOTBETCTBYIOLWMIA BaHKOBCKUIA cyeT

npusHaHus (pacyeTHbIM, TPaH3UTHbIN, Ba/IlOTHbIA) Ha OCHOBAHMU BbIMWCKM C YKasaHHOro
cyeTa.

Kpumepuu e JlaTa MCMNOAHEHWA  KPeAUTHOW  oOpraHu3auMeinn  obA3aTenbCTe Mo

npekpawjeHus NepeyYnc/ieHUI0 IeHEKHbIX CPEACTB CO CYeTa;

npusHaHusa e [lata pewienuna BaHka Poccum 06 oT3biBe nuueHsum BaHKa (aeHeXHble

CpeAcTBa NepexoasT B CTAaTyC npoyei AebUTOPCKOM 3a101KeHHOCTH);
e [arta AuWKBMZAUMM GaHKa cornacHo MHGOpMauWM, pPacKpbITOW B

odMUMaNbEHOM OOCTYMHOM MCTOYHMKe (B TOM uucne 3anucu B ETPHON o
nUKBUAauum baHka).

Cnpasednusas CnpasefnvBas CTOMMOCTb AEHEXHbIX CpeicTB Ha cyeTax, B TOM 4MC/e Ha
cmoumocms TPaH3WTHBIX, Ba/IIOTHbLIX CYeTax, OTKPbITbIX Ha YNpaBAswLWy KomnaHuio [.Y.
MNP onpegenseTca B CymMme OCTaTKa Ha CYeTax OTKPbITbIX Ha ynpaBasioLLyio
Komnanuwo A.Y. M.
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lMpunoxeHue 8. [leHexHble cpedcmea 60 eKyladax

Budbl akmusoe JeHexHble cpeAcTea BO BKAaax, B TOM YAC/IE Ha BAJIIOTHbIX CHETAX, OTKPLITHIX
Ha ynpaeasawLuyo komnaduio 4.Y. MNP

Kpumepuu e JlaTa 3aYMCNEHUA AEHEMHbIX CPEACTB Ha COOTBETCTBYIOLWMIA AeNO3MTHbLIN

ApusHaHus CYeT Ha OCHOBAHWM BbIMUCKM C YKa3aHHOTO CYeTa;

e [laTa nepeycTynku npasa TpeboBaHWA O Bbif/aTe BKNaZ4a WM Ha4YUCAEHHbIX
NPOLEHTax Ha OCHOBaHWMK J0rOBOPa.

Kpumepuu e [laTa WCMOAHEHWA KPegWTHOW opraHusauuveil o6A3aTentCTB Mo BO3BPATY
npexkpawjeHus BKknaga (Bozgpar Ha cuer [MMD® peHeHbIX CPeAcTE Mo [0roBopy
npuU3HAHUsA HaHKOBCKOro BKNaAaa);

e [laTa $akTMUECKOW nepeycTynkM npaBa TpeboBaHWA O BbINAATe BKAaZa M
HAYMCNEHHbIX NPOLLEHTaX Ha OCHOBaHMK AOTOBOPA;

e [Jlata peweHuAa BaHka Poccuu 06 oT3bIBE NUUEH3MKM BaHKa (OeHeXHble
CpeAcTBa BO BKAaAax NepexoanT B CTaTyc AeBUTOPCKON 3a40/IKEeHHOCTH);

e Jlata AuKBMZdaumu 6GaHKa cornacHo  MHpoOpMauuu, pPackpbiTo B
opuUMaNbHOM AOCTYMHOM MUCTOYHWKe (B ToM uucne 3anucu B EMPHO o
NuKBuaaumu 6awka).

Cnpasednusas CnpasegnvBas CTOMMOCTb [EHeMHbIX CpeacTB BO BKAagax, B Te4yeHue

cmoumocme MaKCUManbHOTo CPOKa, NpeayCMOTPEHHOro A0r0OBOPOM, ONpeaenaeTca:

® B CyMMe OCTaTKa fAEeHeXHblX CPeACTB BO BKAage, YBEIMYEHHOM Ha Ccymmy
MPOLLEHTOB, pPacCyYMTaHHbIX Ha paty onpegenedua CHA no craeke,
npeaycMOTPEHHOW [OTOBOPOM, €C/M CPOK MoralleHus BKA3Zga «4o
BocTpe6oBaHMAY;

® B CYMMe OCTaTKka AEHEeMHbIX CPEACTB BO BKAAAe, YBENUYEHHOW Ha cymmy
NMPOLEHTOB, paccyMTaHHbIX Ha p[aty onpegenedna  CYA no crTaeke,
npeayCMOTPEHHOW AOroBOPOM O1A YAEPMaHuA [OeHeMHbIX CpeacTs BO
BKNa4e B TEYEHME MaKCMMANbHOro CPOKa, NpeaycMoTPeHHOro AoroBopom,
eC/IM CPOK noraweHuMs BKnaga He bonee 1 (OguH) roga M cTaBKa no
[OroBOPY COOTBETCTBYET pbiHOYHOM. CTaBKa Mo [OroBoOpy COOTBETCTBYET
PLIHOYHOW, ECIM €€ OTKAOHEHWE OT PbIHOYHOW CTaBKW, OMPEAeNeHHOW B
cooteeTcTBUM C MpunoxeHuem 4, coctasnaeT He bonee 10 (Lecats) %;

® B CymMme OnpeaeneHHoOM C WCNOAbL30BaHMEM MeToda npuBeaeHHOU
ctoumocT  Byayuimx OeHEeXHbIX TMOTOKOB Ha Becb CPOK BKAaga
(MpunokeHue 4) B MHbIX cAY4YaAX.

B cnyyae BHeceHMA WM3MEHEHMA B YCNOBWA ONpeesieHMA CpPOKa [AO0roBopa

MaKCUMasibHbIi CPOK OMpeAenaeTca B COOTBETCTBMM C M3MEHEHHLIM CPOKOM

BKNaJa AencTByloWMM Ha AaTy onpegeneHua CHA npuuem HakonfeHue CPoKa

BK/N134a He NpoUCXoauT.

Adama u cobbimus, | ¢ CripaBe/IMBas CTOMMOCTb AEHEXHbIX CPEACTB BO BKNajax onpeAenserca B
npusodnu.;ue K COOTBETCTBMM C METOA0M KOPPEKTUPOBKU cnpasemmaoﬁ CTOMMOCTU MpU
obecyeHeHuro BO3HWKHOBeHMM cobbiTuA, Begylwero K obecueHeHuto (Mpunoxenuwe 5),
O1A AEHEMHOro NOTOKa (BK/1aAa M NPOLIEHTOB MO BKAagdy), AaTa KOTOPOro
paBHa UM MeHee Jatel onpegenedus CHA
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MpunoxeHue 9. LjeHHbIe 6ymazu

Budel akmueos LeHHble Bymaru

Kpumepuu 1) fata nepexoaa npas cOBCTBEHHOCTU Ha LieHHble Bymaru:

Mpu3HaHus ® faTa 3aKJYeHUA COeNKM

Kpumepuu 1) faTa nepexosa npas cOBCTBEHHOCTH Ha LieHHble Bymaru:

npexkpauwjeHus ® naTa 3aKk/YEHUA COe/KY;

npusHaHusA ® ec/u NO IMUTEHTY LeHHbIX Bymar BHeceHa 3anuck B ETPHO/T o AnkBuaaLmm -

C AaTtbl 3aNucM O JIMKBMAAUMM 3MUTEHTa (mosydeHus uHbopmaumm o
NIMKBUAAUWUN SMUTEHTA);

® C AaTbl HAaCTYM/AIEHMA CPOKA MOralleHua LeHHoW Bymaru, 3a UCKAIYEHUEM
A,0CPOYHOrO MOraleHus;

e C [OaTbl nonyy4yeHwWAa A[eHeXHblIX Cpeacrte B CYEeT MNOAHOro MWCNOSIHEHWA
06:3aTeNIbCTB N0 AOCPOYHOMY MOTALIEHMWIO LEHHOW Bymaru.

Cnpaeednusas CnpaBef/inBaa CTOMMOCTb LeHHOW Bymaru - ueHa onpegesieHHas C MoOMOLLbIO
cmoumocmes MOAeNei, ykazaHHbIX B MpUnoxeHum 2.

dama u cobeimus, | « CnpaBea/MBas CTOMMOCTb AOATOBbIX LEHHbIX Bymar npu3HaeTca pasHoi 0
npusodaujue K (Honb), B cnyyae nosHOTrO nOraweHWs HOMWMHANa B COOTBETCTBUM C
obecyeHeHur0 YCNOBMAMM BbINYCKa UeHHbIX Oymar - ¢ AaTbl MOAHOMO mnoraleHus

HOMMWHaNa B COOTBETCTBMU C YC/IOBUSAMM BhIMYCKa LEHHbIX Bymar;

e CnpaBsefg/nBas CTOMMOCTb LieHHOM Bymarv npusHaeTca pasHoi 0 (Honb), B
cnyqae oduumansHoro onyb6nuMKoBaHMA cooblieHus o BaHKpoTcTee
3IMUTEHTA LIeHHOM Bymary - ¢ gaTbl oduUManbHOro onybaMKoBaHWsa Takoro
coobueHus.
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Mpunosxerue 10. Jlebumopckasi 3a00/KEHHOCMb 10 MPOUEHMHOMY (KyrOHHOMY)
doxody, 4Yacmu4HOMY/MOJIHOMY MO2aWeHUKw 3MUMeHmMoM oCHO8Hoz20 dosi2a fno
donzoebiM UeHHbIM ByMazam

Budel akmueos o [lebUTOpPCKAA 3340/IKEHHOCTb N0 MPOLEHTHOMY (KYNOHHOMY) A0X0/Y Mo
LONTOBbIM LIeHHbIM Bymaram;

e [lebuTopcKan 3a0/MKEHHOCTb NO YAaCTMHHOMY/NOHOMY MOraleHunto
3MWTEHTOM OCHOBHOFO A0/ra Mo AOATOBbIM LEHHbIM Bymaram.

Kpumepuu e [na pebuTOpcKOil 3af/0/MKEHHOCTM MO  MpOUEeHTHoMy (KynoHHomy)

npu3HaHus Joxogy no AoAroBbiM LeHHbim Bymaram - gata  HacTynieHus Hadyana
CpoKa ucrnonHeHWA 0DA3aTenbCTBa MO BbiNaTe KyNnoHHOro aoxoga (paTta
OKOHYaHWA KYMOHHOro NMepuoja) B COOTBETCTBMM C YCAOBMAMM BbINycka
LUeHHOoW Bymaru.

e [na nebuTOpPCKOM 3aA,0/1KEHHOCTU MO YAaCTUMHOMY/MONIHOMY NOraleHUo
3MMUTEHTOM OCHOBHOrO AOAra No AOArOBbIM LeHHbIM Bymaram — gata
YaCTUYHOTO WM NOJIHOTO NOralleHMA HOMMHANE Ha OCHOBaHUU PELeHUsa O

BbINyCKe.
Kpumepuu e JlaTa WCMNOMHEHUA 0653aTeNbCTB IMUTEHTOM, NOATBEPMHAEHHOMN
npexkpaweHus 6aHKOBCKOM BbINUCKOIM C pacyeTHOro CYeTa yrnpagnswLen komnanum [.Y.
npu3HaHus NU® unu otuetom Bpokepa MNUP;

e [lata AMKBMAALMU 3MUTEHTa, COrNacHO Bbinucke uz EMPHOM (Mnu Buinucku
n3 COOTBETCTBYHOUWLErO YNOAHOMOYEHHOTO opraHa MHOCTPaHHOro

rocygapcrea).
Cnpasednusas OueHKa cnpaBe/IuBON CTOMMOCTM Ae6UTOPCKOM 3af0MKEHHOCTU o
cmoumMocme NPouUeHTHOMY (KYNnoHHOMY) AOX0A4Yy MO AOATOBbIM  LEHHbIM Bymaram

onpefenAeTca B CeAYIOLUEM NOPAAKe:
a) B pasmepe, OnNpefeNeHHOM Ha AaTy HaCTyNAeHUA CpoKa WCMNONHEHUA

cooTBeTCTByloWero 06a3aTenbCTBa (AaTy UCTEYEHMA KYNOHHOro nepuoaa) B

COOTBETCTBMM C YC/AOBUAMM BbINYCKA LUEHHOM 6ymaru, M WUCXO4A W3

KoAuyecTBa LieHHbIX Bymar Ha faTy HacTynAeHus yKa3aHHOro Cpoka - C

YKa3aHHOMW AaTbl A0 HacTynieHua Hanbosee paHHel 13 aar:

® (PaKTUYECKOro UCMONHEHNA IMUTEHTOM 0BA3aTeNbLETBA;

e ucredenma 7 (Cemb) AHEBHOro CpoKa C AaThl HACTyMAeHUA CPOKa
ucnonHeHua obasatenbcrtBa POCCMHACKMM  3muTeHToM, 10 ([JecaTtb)
[AHEBHOro CpoKa C AaTbl HaCTyMN/AeHWA CPpOoKa UcnoiHeHna oba3aTeNnbeTsa
MHOCTPAHHbIM 3MUTEHTOM;

e onybanKoBaHMA B COOTBETCTBUM C pegepasibHbIMU 3aKOHaMKU U UHBIMU
HOPMaTMBHbLIMUW NMPaBOBLIMM aKTamMu Poccuiickoin Peaepauun ceeaeHni
O NPOCPOYKE WCMOJHEHWA 3MWTEHTOM 06A3aTeNbLCTBA MO Bbinaate
yKaszaHHoro goxoaa.

b) 0 (Honb)—c Haubonee paHHei 13 AaT, yKasaHHOM B nn.a.

OueHka cnpaBegnMBOM CTOMMOCTM AeBUTOPCKOW  33af40/KEHHOCTM Mo
YaCTUYHOMY/NONHOMY TNOFalLeHMI0 3MWTEHTOM OCHOBHOrO fgosara no
AONrOBbIM LieHHbIM Bymaram onpesenserca 8 CAeAyloLem NopaaKe:

a) B pasmepe, OMpeAeNeHHOM Ha AaTy HaCTyNAeHWA CpoKa WCMONHEeHWA
cooTBeTcTByOWeEro obasaTenbcTBa B COOTBETCTBUM € YCIOBUAMM BbifycKa
UEHHOM bymary, M MUCXOAA M3 KONMYECTBA UEHHbIX BGymar Ha gaty
HACTYN/IeHUA YKa3aHHOTO CPOKa - C YKa3aHHOW [aTtbl A0 HaCTyMieHus
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HanbBonee paHHeW us gar:

e (DAKTUYECKOro UCMOMHEHWUA IMUTEHTOM 0653aTeNbCTBa;

e ucreyeHua 7 (Cemb) AHEBHOrO CpPOKa C AaTbl HACTYNAEHMA CpOKa
ucnonHeHus o06a3atenbCcTBa  POCCUMUCKMM  3muTeHTom, 10 (pecats)
[AHEBHOTO CpPOKa C AaTbl HACTYN/IEHWA CPOKA UCMOIHEHUA 06A3aTeNbCTBa
MHOCTPaHHbLIM 3MUTEHTOM;

e onybNMKOBaHMA B COOTBETCTBMM C dedepanbHbIMKM 3aKOHAMKU U MHBIMM
HOPMaTUBHbLIMM NPaBOBLIMM akTamu Poccuiickoit Pegepauun ceegeHni
O MPOCPO4KE UCMONHEHUA IMUTEHTOM AaHHOTO 06A3aTeNbCTBa;

b) 0 (Honb) —c Haubonee paHHel 13 AaT, yKasaHHOMW B nn.a.

Adama u cobsimus,
npueodauwjue K
obecyeHeHUwO

Cnpaeegnveas CTOMMOCTb OeOWUTOPCKOWM 33a[0/MKEHHOCTU MO NPOLEHTHOMY
(kynoHHOMY) JoXO4y, YaCTUMHOMY/MOAHOMY MOralleHuIo

3MMTEHTOM OCHOBHOrO A0Ara No [OATOBbIM LEeHHbIM Bymaram npusHaeTca
pagHoit 0 (Honb), B8 cnyyae oduumansHoro onyBAMKOBaHMA cooblueHus o
HaHKpoTCTBE B OTHOLIEHMMW 3MUTEHTa (NMua, 06A3aHHOro Mo LeHHoW Bymare) -
¢ Aatbl oduuManbHOTO ONyBNMKOBaHUA TaKOro coobLLeHus.
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Mpunoxenue 11. Jlebumopckasi 3a00/HKeHHOCMb 10 NPOUeHmMHoMy doxody ro
deHeXXHbIM cpedcmeamM Ha cuemax

Buds! akmusos [Jebutopckana 3af0MKEHHOCTb MO NPOUEHTHOMY [A0X0AY MO  AEHEeXHbIM
CpeacTBam Ha cueTax ynpaeasatowein komnanuun .Y, N1

Kpumepuu JaTta 3auyucneHus  [OeHexHblX CPeAcCTB  Ha  COOTBETCTBYHOLWMIA

npusHaHus 6aHKOBCKMWI cYeT (pacyeTHblid, TPaH3UTHbIN, BantoTHbIA) Ha OCHOBAHWUMK
BbIMUCKM C yKa3aHHOIo cyeTa

Kpumepuu e [lata WCMOSIHEHUA KpeAWTHOW opraHusauueit obaszaTenbCcTB MO

npekpaweHus nepevynciieHunio JeHeXHbIX CpeCcTB Co cyeTa

Mpu3HaHus e [lata nepeycTynku npasa TpeboBaHus O BblMJIATe BKNaja W

HAYMCJIEHHbIX MPOLIEHTOB Ha OCHOBaHWMWU AOroBOPA;

e [aTta pelleHmss baHka Poccum 06 oT3bIBE NuueH3uM  6aHka,
(neHexHble cpefAcTBa MepexoasT B CTaTyc npoyei AebUTOPCKON
3a40/1KEHHOCTH);

e [laTa nuKBMAaUMM 6GaHKa cornacHo WHdopmauuu, packpbITOl B
odMuManbHOM AOCTYMHOM UCTOYHMKe (B TOM Yuncne 3anucu B EMPHOJ]
0 NMKBMAaUMK baHka).

Cnpaeednueas CnpaBennveas CTOMMOCTb AeBWTOPCKOM 3a[0/MKEHHOCTU MO MPOLEHTHOMY
cmoumocms JOXOAY NO AEHENMHbLIM CPeACcTBam Ha cvyeTax ynpaBaswoleir komnaHuu LY.
nnuo onpefenAeTcA B CyYMMe  Ha4YMC/EeHHbIX COFaCHO  YC/IOBUAM

[orosopa/cornalleHus NpoLEeHTOB Ha CYMMY HeCHMXaeMOoro oCTaTtka - Ha Aaty
onpepenenua CYA v Ha paty ucnonHewua obssaTenscTsa No Bbinnarte, B
cnyyae, ec/iv yCNnoBMA HAYUCNEHMA MPOLEHTOB NO3BOAAIOT PaccyuTaTbh WX

pa3mep.
Aama u cobbimus, | [ata aHHYAMPOBaHMA NULEH3UM ABNAETCA AATOW HACTYyNAEHUA OCHOBAaHWI Ans
npusodawjue K | HacTynneHusa cpoka wcnonHeHua obasatenscts. C yKa3aHHOW  Aarhl
obecyeHeHuw NPUMEHSAETCA METOA, KOPPEKTMPOBKK Cnpasen nsoi ctoumoctu (Mpunoxkexue
5)
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lMpunoxeHue 12. Jebumopckas 3ado/mKeHHOCMb Mo ebinyiame dueudeHdoe o
akyusim, doxoda no derno3umapHbIM pacrnucKam

Budsl akmueos [lebutopckan 3aA0/MKEHHOCTb NO BbINAATE AMBUAEHAOB MO aKUMAM, 1,0X0a MO
AEeno3nTapHbIM Pacnuckam, Nnauv KOTOPbIX BXOAAT B COCTas umytlecrsa MU

Kpumepuu e [lata npu3HaHua 0ebUTOPCKOWM 3a[0/KEHHOCTU NO BbINAaTe AMBUAEH/OB

npusHaHUs no aKuMam, 0X04a Mo Aeno3UTapHbIM PACNMUCKaM B OTHOLLEHWU:

- aKuui/mpeacTaBNAEMbIX aKUMI POCCMIMCKMX 3MUTEHTOB ABAAETCA B
cooTBeTCTBMM ¢ uHdopmaumein HKO AO HPA wnv odpuuManbHbIX CaWTOB
3IMUTEHTA LEHHbIX Bymar - gata ¢uKcauuu peectpa akUMOHepoB ANsA
BbINAATHI AMBUAEHAOB;
- aKuMi/npeAcTaBAAEMbIX aKUMIH MHOCTPaHHBIX 3MWUTEHTOB ABNAETCA B
cooTBeTCTBMM C uHpopmaumern HKO AO HPJL,  pata, Ha KoTopylo
ONpeaensioTca Mua, UMetoLMe NpaBo Ha MoJyYeHWe AWBUAEHAOB WAW B
COOTBETCTBMU C  WMHOOPMALMOHHON cuctemoit "Baymbepr”(Bloomberg)
AaTta, nocne KOTOPOM UeHHble Bymar HauMHalT ToproBaTthca 6es yuyeTa
obbasneHHbix guBMaeHaos (DVD_EX_DT);

e [lpn OTCYTCTBMM MHGOPMAELMM M3 BbIlE YKA3aHHbIX MCTOYHUKOB (B TOoMm
4uc/ie pasmepa NPUYUTAIOWMXCA BbIMAAT) - 4aTa  3a4UCAeHWMA JEHEMXHbIX
CPeACTB Ha pacyeTHbIM cyeT ynpaeasowen komnanwuu A.Y. MAD (B Tom
yucne Ha cyeT bpokepa MUP).

Kpumepuu e [JlatTa MCNOAHEHMuA 06A3aTeNbCcTB  IMMUTEHTOM,  MOATBEPMKAEHHOM
npexkpaujeHus BaHKOBCKOW BLINMCKOM C pacyeTHOro CYeTa ynpasnsiowen komnaHum [.Y.
npusHaHusa MAP nnum oTyeTom Bpokepa MUD;

e [lata IMKBMAALMM 3MUTEHTA, COMNACHO BbINUCKe M3 ETPHO/ (Maum BbinucKM M3
COOTBETCTBYIOLLEr0 YNOJHOMOYEHHOro OpraHa MHOCTPaHHOro rocyaapcTea).

Cnpaeednusas OueHka cnpaBefAnBoN CTOMMOCTM AeBUTOPCKON 3a001KEHHOCTU MO BbiniaTe
cmoumocme AVBUAEHAOB NO aKUMAM, [0X04a NO Aeno3UTapHbIM pacrnuckam onpeaensaercs
UCX04A U3:

® KO/IMYECTBA aKUMIA/Aeno3nTapHbIX PACNMCOK, YUTEHHBIX Ha cyeTe Aeno MU
Ha AaTy, Ha KOTOpYI0 ONpeaenalTca N1ua, MMelLMe NPaBo Ha NofyYeHue
AWBUAEHAOB U

* 00bABNEHHOrO pasmepa AMBMAEHAA (4OX0A4a), MPUXOAALLErOCA Ha OAHY
LleHHYI0 Bymary COOTBETCTBYHOLEN KaTeropum (Tuna).

Aama u cobbimus, | CnpasesnnBas  CTOMMOCTb  AeBMTOPCKOIA  33J0/MKEHHOCTM MO BbinjaTe

npuesodaujue K | AVBUIEHAOB MO aKUMAM, [0X0Aa NO AENO03UTapHLIM PacnMcKam npusHaeTcs

obecuyeHeHuo pagHoi O (Hons):

® B C/y4ae eC/M [JeHeXHble CpefcTBa He MOCTYNWAM Ha CYET, OTKPbIThINA
ynpasaswowen komnanuu [.Y. MAD - ¢ pgatel cregyroweit 3a 25 ([eaguats
nATb) paboynm JHem C AaThbl, Ha KOTOPYIO ONPeaenalTCa UL, UMEtoLLMe
npaBo Ha NosyyeHue ANBUAEHAOB UM AATbI;

® B cnyyae oduumansHoro onybnavkosaHus coobuieHMs O BGaHKPOTCTBE B
OTHOLUEHUM 3MUTEHTa (Mua, o6A3aHHOrO No ueHHoW Bymare) npouedypb
BaHKpOTCTBa - C faThl 0PULMANBHOTO ONYBANKOBaHMA TaKOrO COOBLLEHUSA
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Mpunoxexue 13. Je6umopckas 3adoseHHoCmb N0 doxodaM UHEeCMUYUOHHbIX
naee [MN® u naee (akyuii) UHOCMPaHHLIX UHEECMUUUOHHbIX (hOHA0E, Mau KomophbIx
exodsm e cocmae umyujecmsa 1N

Budbi akmugos [lebuTopcKas 3a,0MHEHHOCTb NO A0X0AaM WHBECTULIMOHHBIX Naes MU u
naes (aKUMii) MHOCTPAHHBLIX MHBECTULMOHHBLIX GOH/0B, Nan KOTOPbIX BXOAAT B
coctas umylectsa NMAP, 1 No goxodam OT A0NEBOr0 Y4acTUA B YCTaBHOM

Kanutane
Kpumepuu e [latoli npWM3HaHWA [OXOA4Aa MO MNasAm, ABMAETCA [aTa BO3HWMKHOBEHMA
MPU3HAHUsA obA3aTensLCTBa NO BbiM/IaTe 40X04a, YKasaHHas B cooblieHWM O Bbinsiarte

[0X0fa N0 MHBECTULMOHHBIM nasm MAD 1 naam (akumam) MHOCTPAHHBIX
MHBECTULMOHHbIX GOHA0B, KOTOpblE BXOAAT B cocTas umyuectsa MU, B
cooTBeTcTBMM ¢ uHdopmaumein HKO AO HPL, unu uddbopmaumeit o Bbinnate
Joxoga Ha obuuManbHOM  caliTe  ynpaensioweil KomnaHwn /B
odpuLmManbHOM MHGOPMUPOBAHUKM BNafenblUes WMHBECTUUMOHHBIX Maes o
BbiNAaTe Aoxoaa (ana KeanuduuMpoBaHHbIX UHBECTOPOB).

e [laTa, Noc/ie KOTOPOM MHOCTPaHHbIe LieHHble ByMarn Ha4MHaKT TOProBaThCA
6es yyeta o6bABNEHHbIX AuBuAeHpos (DVD_EX_DT) B cooTBeTcTBUMM C
uHpopmaupmoHHon cuctemon "Bnymbepr'(Bloomberg);[ata onpegenexus
BbINAAThl AoxoAa, cornacHo wHbopmaumm Ha oduumanbHOM  caidTe
yMpasnawwWen KomnaHuu/e opuumnanbHom cooblleHuW O/A Blafenbles
MHBECTMLMOHHBLIX NaeB O BbiMaate Joxoda (AnA KeanupuuMpoBaHHbIX
WHBECTOPOB);

o [pu OTCYyTCTBMM MHGDOPMAELMM U3 Bbile YKa3aHHbIX MCTOYHUKOB (B TOM
yucae pasmepa NPUYMTAlOWMXCA BbINAAT) - AaTa  33aYMCAEHUA OEeHEeXHbIX
CPefiCTB Ha pacyeTHbIW cyeT ynpasnawoweid komnanum A.Y. MAP / Ha cyet
b6pokepa NAN®.

Kpumepuu e [laTa ucnonHeHws 06a3aTeNbCTB MO BbiNnate A0XOAA, NOATBEPMAEHHOK
npekpaujeHus BaHKOBCKOM BbINWCKOW C PAacYETHOrO cyeTa ynpasnaoweid komnanuu A.Y.
MpU3HaHUsA MNd /otyetom Bpokrepa MUP;

e [laTa NMKBMAALMM YNPaBASIOWEN KomnaHuu (MHBecTUUMOHHOro ¢oHaa
(nmua, Bblgaswerc nav (BbINYCTMBLUErO aKuuMK)), COTNAcHO BbIMUCKE W3
ErPHO/T (MM BbINMCKM M3 COOTBETCTBYHIOLLErO YNOJHOMOYEHHOrO OpraHa
MHOCTPaHHOrO rocyapcrsa).

Cnpasednusas OLeHKa cnpaBe/iMBON CTOMMOCTM AeOMTOPCKOM 3340/IKEHHOCTHM NO J0X0A3aM

cmoumMocme naes MU 1 nasam (aKLUAM) MHOCTPAHHbIX UHBECTULMOHHbLIX GOHA0B, Nau

KOTOPbIX BXOAAT B COCTaB umyllectsa MAP:

® KONMYECTBA MHBECTULMOHHLIX naee MNP unu naes (aKLmMi) MHOCTPAHHBIX
WMHBECTULIMOHHbIX GOHA0B, NaM KOTOPbLIX BXOAAT B cocTas MmyliecTsa MAD,
YUTEHHbIX Ha cyeTe geno MNP Ha paty onpegeneduna CHA;

e 0OBABAEHHOIO pasmepa A0X04a MO UHBECTULMOHHOMY Nat, YKa3aHHOTO B
cO06LWEHMM O BbINIaTe AOX0Aa N0 MHBECTULMOHHLIM NAAM U Naam (akumam)
WMHOCTPaHHbLIX MHBECTUUMOHHbLIX (OHAOB, KOTOpble BXOAAT B COCTaB
nmyuwiectea MA®, B cooteeTcTBuM C uHbopmauumeid HKO AO HPAO wnwu
obuumanbHbiM - caiTom  (oduUMANbHBIM  MUCbMOM)  ynpasasatoLLen

KOMMaHUHK.
JAdama u cobbimus, | CnpaBegnveas  CTOMMOCTb  AeBUTOPCKO  33af0/KEHHOCTM MO [40X04am
npueodaujue K | MHBeCTUUMOHHbIX naes MU 1 naam (akuMAM) MHOCTPAHHBIX MHBECTULIMOHHbIX
obecyeHeHUo GOHA0B, Nau KOTOPbIX BXOAAT B cOCTaB umyulectea MU npusHaetcs pasHoii 0
(Honb):

® ec/M [EHeXHble CpeacTBa He TMOCTYMUAM Ha CYET, OTKPbIThIA
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ynpasnsiowein komnanuu LY. MUAPD, B cayyae ecau ceegeHusa o
pekBu3nTax DAaHKOBCKOro cyeta ANA Nepequc/IeHMs 40X04a YKasaHbl
BEPHO - C AaThl cneaytouwei 3a 25 (ABaguath nath) pabouum gHem no
OKOHYaHMIO CPOKA BbINNAT AOX04a N0 UHBECTULMOHHbIM nasm MAD;
ec/in  JeHexHble CcpeacTBa He MOCTYNWIM Ha  CYET, OTKPbIThIN
ynpasnsioweid komnanuu A.Y. MWD, B cnyyae ecnau ceedgHus o
pekBM3MUTax HaHKOBCKOro cyeTa A/A MEpeyncieHua [0X04a yKasaHbl
BEPHO - C AaTbl cAefyrouwen 3a 25 ([eaguath nath) pabounm gHem no
OKOHYa@HUWIO CPOKa BbINAaT Joxoda No nasm (aKuuam) MHOCTPaHHBIX
WHBECTULMOHHBIX $OHAO0B.
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lMpunoxeHue 14. [JeHexHble cpedcmea, Haxodsuwjuecs y npogheccuoHanbHbIX
y4YacmHuKoe pbiHKa UeHHbIX 6ymaz

Budel akmusos JeHexxHble cpeacTBa, Haxo4ALMecA Y NpodeccMoHaNbHbIX YHaCTHMKOB PblHKA
LeHHbIX Bymar (aanee — bpokep)

Kpumepuu JaTa 3auncieHnn geHeXHbIX CpeAcTB Ha CreuManbHbii BpOKepCKMi cYeT Ha

NpU3HaHusa OCHOBaHWK oT4YeTa Bpokepa

Kpumepuu e [lata mcnonHeHua Bpokepom 06A3aTENbCTB MO NEPEYUCTEHUID AEHENHbIX

npexkpaujeHus CPeACTB C CcneLuansHoro BpoKepcKoro CYeTa;

npusHarusa e [Jlata pewenna baHka Poccuu 06 0T3bIBE NKLIEH3MM ¥ BpoKepa (AeHeMHble

CpeACTBa NepexofAT B CTaTyC npoyei AeBUTOPCKON 330/ IKEHHOCTH);

e [Jlata nukBMpauuu Opokepa cornacHo MWMHGOpPMAUMM, PACKPLITOW B
obuMLManbHOM AOCTYNHOM MCTOYHMKe (B TOM uucne 3anucu B EMPHON o
nuKkeupaumu 6pokepa).

Cnpasednueas CnpaseanvBaa CTOMMOCTb [JEHENXHbIX CPEACTB, HaxodAwmxca y 6pokepa
cmoumocme onpefgenaeTca B CyMMe OCTaTKa Ha crelmanbHOM BPOKePCKOM cyeTe.

Aama u cobeimus, | CnpasefnnBas CTOMMOCTb [EHEXHbIX CPeACcTB Ha BpoKepckom cyeTe
npusodauwue K | npusHaeTca paBHoi 0 (Honb) B cayyae npusHaHua Bpokepa BaHKpOTOM € AaThl
obecyeHeHuw oduumansHoro coobueHuns o baHKpoTcTBe.
C pAaTbl aHHY/MPOBAHMA JIULEH3UM TIPUMEHSAETCA METOJ KOPPEeKTUPOBKM
cnpasenuBoi cToMmocTu (Mpuaoxexue 5)
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Mpunoxernue 15. 3adomkeHHocmb 1Mo coeslkaM ¢ YeHHbIMU 6yMazaMu, 3aKM0YeHHBIM
Ha ycnoegusx T+ (npu HecoenadeHuu dambi Nocmaeku YeHHbIx 6yma2, onpedeneHHoU
ycnoeusimu do2oeopa ¢ Gamoll 3ak1todeHUs 0o2o0eopa 10 NOKynKe/npodaxe

UeHHbIX 6ymaz)

Budel 33[,0/KEHHOCTL MO CARNKaM C LeHHbIMM ByMaramu, 3aK/I04eHHbIM Ha YCI0BUAX

akmueos/obsaza | T+

mesnscme

Kpumepuu flata 3akno4eHuna gorosopa no npuobpeTeHuto (peanusaumm) LeHHbIx bymar.

NpU3HAHUS

Kpumepuu [ata nepexoga npas cOBCTBEHHOCTM Ha LeEHHble Bymark noaTBepKAeHHan

npexkpaweHus BbIMMCKOW No cyeTy Jeno.

ApU3HaHUS Ldata ucnonHeHus 06:A3aTE€NLCTB IMUTEHTOM, NOATBEPXKAEHHOW BGaHKOBCKOM
BbIMWCKOW C PacyeTHOro cyeTa ynpasnswouiei komnaduu A.Y. MU unu otyetom
bpokepa NP

Cnpasednueas CnpasefnunBas CTOMMOCTb 33f0/IKEHHOCTb MO CAEAKAM C  LEHHbIMM

cmoumocme Bymaramu, 3aKNOYEHHbIM Ha YCNOBUAX T+ ONpPeAenseTca B pasmepe pasHULLbI
MEXAy CnpaBeannBOi CTOMMOCTbIO LEHHOW Bymaru, anaiolLeinca npeameTom
CABNKA M CYMMOW CAENKU B BaNioTe CAENKW, NPUBEAEHHOW K py6al no
TeKyLWemy Kypcy BajtoThl.

B ciyyae nonoxuTeNnbHOM pasHuLbl, CAEMKa NPU3HAETCA B COCTABE aKTMBOB
(nebutopcKkas 3af0/KEHHOCTb) Yy nokynmatens/ B cocTaBe 06A3aTenbCTs
(KpeauTopcKana 3aflo/KEHHOCTb) Yy MPOAABLA, OTPULATENbHOW pasHULbl - B
coctaBe 06A3aTenbCTB  (KpeAMTOpPCKas 3a[0/MKEHHOCTb) Yy MOKynaTens/s
cocTaBe aKkTMBOB (AebuTopCcKan 3a0NKEHHOCTB) Y NPoAaBLa.

Adama u CnpaBegnviBaa cToMmocTb AeBUTOPCKON 3a[0/MKEHHOCTb, BO3HUKLIEH B

cobbimus, pesynbTaTe COBEPWEHWA CAENOK C LEeHHbIMM Bymaramu, 3aKNI0YEHHbIM Ha

npusodawue K | ycnosuax T+, € [JaThl HacTynneHus CpoKa ee MOJHOrO  MoraweHus,

obecyeHeHuwO YCTAHOB/IEHHOrO YCN0BUAMM CAE/KM, ONPeaenseTcs B COOTBETCTBUU C METOA0M
KOPPEKTMPOBKM CMpaBe//IMBON CTOMMOCTM NPU  BO3HUKHOBEHUM COBbLITUSR,
Beayuwero K obecueHeHuto (Mpunoxexue 5).
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MpunoxeHxue 16. 3adomkeHHocmb Mo cdesikaM ¢ 8anomod, 3aK/Il0YeHHbIM Ha
ycnoeusix T+ (npu HecoenadeHuu Aambl MOCMaeKuU eanomsl, onpedesieHHou
ycnosusimu dozoeopa ¢ damoll 3aKkoyeHuss dozoeopa I10 MOKynKe/npodaxe

easmomsl)
Budbi 3a70MKEHHOCTb MO CAE/IKaM € Ba/IKOTOM, 3aKNI0YEHHbBIM Ha YC10BUaAX T+
akmuesos/065a3a
mesnecme
Kpumepuu [ata 3aKN04eHUA 0roBopa No MOKynKe/npoaarke BasioThl.
MpuU3HaHusA
Kpumepuu [Jata nepexofa npae co6CTBEHHOCTM Ha Ba/IlOTY HAa OCHOBAaHMM BbIMUCKKM CO CYETa
npexkpauieHus OTKPbITOrO Ha ynpasnsAoLwyto komnanuio [1.Y. MNP /6pokepckoro oTyeTa.
npu3HaHusa
Cnpaeednusas Cnpasegnusas CTOMMOCTb  33J0/DKEHHOCTM MO CAeNnKam C  BajloToW,
cmoumMocmb 3aKNOYEHHbIM Ha ycnoBuax T+ onpefenseTca B pasmepe pasHUUbl Mexay
TeKyLieil CnpaBefIMBOI CTOMMOCTbIO BaOThl B pyBAAX U CTOMMOCTbIO BaJlOThbI B
py6isix, 3adMKCMPOBaHHOW B AOTOBOPE Ha AaTy WCMONHEHWA CAENKW.
B cnydae nonoXuTENbHOM pasHMUbBl, COENKa NPU3HaeTca B COCTaBe aKTUBOB
(nebuTopckas 3a[0/KEHHOCTb) Yy nokynatens/ B cocrase 06s3aTenbcrs
(KkpeauTOpCKas 3a[0/KEHHOCTb) Y NPOAaBLa, OTPULATENbHOW pasHuUUbl - B
coctaBe o006A3aTenbcT8  (KpeaWMTOPCKaa 3afl0/KEHHOCTb) Yy MoKynaTens/s
coctaBe akTMBOB (nebuTopcKas 3a40MKeHHOCTb) Y NpoaaBLa.
Hdama u | CnpasegnuBas cToMmocTb AeBMTOPCKOW  33a40/MKEHHOCTb, BO3HWKLIEHA B
cobbimus, pe3ynbTaTe COBEpLUEHUA CAENOK C BaNOTOW, 3aK/NIOHYEHHBIM Ha ycnosuax T+, €
npugofAwjue K | AaTbl HACTYNJEHUA CPOKa ee MOJIHOro MoralweHus, YCTaHOBAEHHOMO YCI0BUAMM
obecyeHeHUo [OroBopa, oOnpeaenAeTcs B COOTBETCTBUM C METOAOM KOPPEKTUPOBKM
cnpaBej/IuBOM CTOMMOCTM TPU BO3HUKHOBEHUM cobbITMA, Beaylwero K
obecueHeHuio (MpunoxeHue 5)
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lMpunoxeHue 17. [Mpoyasi debumopckas 3a00/mKeHHOCMb

Budsi akmusoe

[lebutopcKan 3af0MKEHHOCTb, BO3HUKLLAA B PE3YNbTATE COBEPLUEHWUS CALN0K
¢ umywecrsom [MU®P, no koTopelM HacTynuna Haubonee paHHAA aata
pacuyeTos;

ABaHCbl, BblaHHble 32 cyeT umyllecTea MNAD;

[lebutopckan 3a40/KEHHOCTb yNpaBaaiolleld KoMmnanum nepeg, NMU®;
[lebutopckas 3af0/KEeHHOCTb, BO3HUKILAA MO [0roBopam C ayAuTOPCKON
opraHusauuei,  OLEHWMKOM, CMEUMaNM3MPOBaHHLIM  Aeno3uTapuem,
PEerucTpaTopom, ykasaHHbiMK B npasunax AY MN®;

[lebutopckan 3al0/KEHHOCTb MO Hanoram, cbopam, NOWAUHAM B BIOAMKETbI
BCEX YpOBHE;

AebuTopckan 3a40/MKEHHOCTb MO BO3MELLEHWUIO CYMMbI Han0roB U3 BogxKeTa
P®;

OebuTtopckas 3a4,0/M1KEHHOCTb N0 apeHAHbIM NAaTexam;

Jebutopckan 3af0MKEHHOCTb N0 CyAeBHbIM PELLEHMAM;

Mpoyasa aebuTtopcKan 3a40/1MEeHHOCTb

Kpumepuu e [na aebUTOPCKON 3af0/MKEHHOCTU MO BO3MELLEHUIO CYMMBbI Ha/IOrOB M3
npusHanus 6rogeta PO — nata npuHatua HAC no pabotam u ycayram K BblYeTy;
e [na pebWUTOPCKOM 3340/MKEHHOCTH MO cyaebHbIM peweHuam — [aTa
BCTYNAEHUA B CUY YKA3aHHOTO pPeLleHuns
®* [nA OCTafbHbIX BMAOB aKTMBOB - [aTa Mepefaduu aKTUBOB (AEeHEMHbIX
CpPeacTs) /MUy, B OTHOWEHMM KOTOPOrO BO3HMKaeT Jebutopckas
330/IKEeHHOCTb.
Kpumepuu e [na pebUTOPCKOA 33f0/KEHHOCTH MO BO3MELLEHUIO CYMMbl HaNOrOB M3
npexkpauwjeHus 6ropkera PO — pata ucnonHeHus obssatensctea nepes MUP cornacHo
ApU3HaRuAa HanoroBomy Kogekcy P®;
e [lna octanbHbIX BUOOB aKTUBOB:
- [lata ucnonHeHus obasartenscrs nepea MU®, cornacHo gorosopy;
- [laTa nMKkBMAaUMM 3aeMLIMKA, COrNacHo BbinMcKe us EMPHO/.
Cnpasednusas CnpaBeanunBas CTOMMOCTb Npoyeit 4e6UTOPCKOM 3340/IKeHHOCTM onpeaenaeTcs:
cmoumMocme ® B CYMME OCTaTKa 3a0/KEHHOCTU Ha AaTy onpegeneHunsa CHA:

- eC/I A0TOBOPOM NPeaycMOTPEHO NOHOE NoTalleHWe 3a401KEeHHOCTU B
TeYyeHWe OZ|HOro roAa C MOMEHTA ee NPU3HaHUA [0 HACTYNIEHUA CPOKa
noraweHus;

- €C/IM JOTOBOPOM NPeyCMOTPEHO MOJHOE NoralleHue 3a0/MKeHHOCTM B
TeyeHue 6onee 4em OAHOTO rofla C MOMEHTA ee NPU3HaHUA, U J0NA TaKoi
330/1KEHHOCTU Ha AaTy ee NPU3HaHUA OTHOCUTENbHO CTOMMOCTM aKTUBOB
(0bLan oueHOUHAA CTOMMOCTL aKTUBOB, BK/KOYas 4ebuTopCKyIo
33[,0/KEHHOCTB) cocTaBaseT He 6onee 5 (Matb) %, cnpaseanvsan
CTOMMOCTb TaKoM A,eBUTOPCKOIM 3a0/IKEHHOCTH A0 HACTYNIEHUA CPOKA
noraweHua (40N 3340M1KEHHOCTU PaCCHUTBLIBAETCA OTAEABHO NO KaXkaomy
OOTOBOPY, 3aKAI0YEHHOMY C 0HMM AebuTopom);

- ANA aBaHCOB, BbIAAHHbIX 33 cHeT umyLectea MNP, ecam gorosopom
NpeAyCcMOTPEHO NOMHOE NoTalleHMe 3aL0/KEHHOCTU B TEYEHUE OAHOro
rofia ¢ MOMEHTa ee NPU3HAHMA 40 UCTEYEHMA CPOKA NOMHOO NoralleHus;

- 8na 0ebuTopCcKON 3a40/1KEHHOCTH NO Hanoram, cbopam, NOLWAUHAM B
6ropKeThl BCcex ypoBHei;

- 015 AeBGUTOPCKOM 3a[l0/MKEHHOCTU MO cyaebHbIM peleHnaAM

- AnA 4eBUTOPCKON 3a0/MKEHHOCTM YNpaBasAloLen komnanum nepeg, MA®,
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He3aBUCHMMO OT OCHOBaHMﬁ ee NprU3HaHuAg;

- Ana 0ebUTOPCKOM 3a0MKEHHOCTM, BO3HUKLLEN N0 JOroBopam ¢
ayAMTOPCKOW opraHu3aumei, OLeHLMKOM, CreLnan3npoBaHHbIM
Jernosutapuem, perucTpaTopom, yKasaHHbiMu B npasunax Y NA®;

- ona 4ebUTopPCKON 3a40/1KEHHOCTU N0 BO3MELUEHUIO CYMMbl Ha/loTOB U3
brokeTa PO,

B CymMMme, ONpeAesieHHOW C WCMOMb30BAaHUEM METOAa NpUBeSeHHON

CTOMMOCTH ByayLIMX AEHEMHbLIX NOTOKoB (MpunoxeHve 4) B MHbIX CAYHasAX C

MOMEeHTa npu3HaHMA [0 HACTYMJIEHUMA CpPOoKa MNOJIHOro norawieHua
3340MHEeHHOCTH.

Jdama u CnpasefnnBas CTOMMOCTb npoyed [ebuTopckol npusHaeTca pasHoi O
cobsimus, (Honb), B cnyyae oduumansHoro onybamMkoBaHua cooblieHua o baHKpoTCTBe
npusodauwjue K B OTHOLUEHWU KOHTpareHTa - ¢ Aatbl oduLManbHOro onybaMKOBaHMA Takoro
obecyeHeHUwO CO0bLeHMs.

CnpaBegnueas CTOMMOCTb AeBWTOPCKOM 3a[l0/IKEHHOCTM, BO3HMKLLIEH B
pesynbTaTe COBEplWeHus caenok ¢ umywecrsom [P, no KoTopbim
HacTtynuna Haubonee paHHAA OaTa pacyeToB, C AaTbl HACTynneHWa CPOKa ee
MOMTHOTO NOoraleHua, yCTaHOB/IEHHOTO YC/I0OBUAMIK A0roBopa, onpenenaeTca B
COOTBETCTBMM C METOAOM KOPPEKTMPOBKM CNpaBea/iMBOM CTOMMOCTU MpuU
BO3HWMKHOBEHMM cOBbLITHA, Beaywero K obecueHenuio (Mpunoxkexue 5)
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Mpunoxenue 18. Hedeuxumoe umyuiecmeo

Buds! akmusos

HegsuMmoe nmyLLecTBo

Kpumepuu fata sknoueHus HeaBuMMMOro umyllectsa NP — Hanbonee paHHAs U3 AaT:
NPpU3HAHUA ® [JaTa npuema-nepenayu, NOATBEPHKAEHHAA aKTOM NpUeMa nepegadu;
® [aTa rocylapCTBEHHOW peruMcTpauuMu nepexoga npasa COBCTBEHHOCTM Ha
HEABMMUMOE WMYLLECTBO B/iafeNbLam WMHBECTUUMOHHbBIX naes [MAD,
NOATBEPIKAEHHAA BbIMUCKOMW U3 EMPH.
Kpumepuu * [lata nepegayu HeABMXMMOrO MMYLLECTBA HOBOMY npasoobnagaTenio —
npexkpauwjeHus Haubonee paHHAs U3 Aar:
npusHaHus - AaTa npvema-nepesayu, NoATEePHAEHHAA aKTOM NpUema nepeaadu;
- AaTa rocyfapCTBEHHOM perucTpauuu nepexoga npasa cOBCTBEHHOCTU Ha
HeABMXUMOE MMYLLLECTBO HOBOMY npasoobnagarento,
noATBepXAeHHan BbINMCKOU U3 EMPH;
e [lata npekpaweHua npasa cob6CTBEHHOCTM B CBA3M C roCYAapCTBEHHOIA
perucTpaupeit TMKBMAaLUN HeABUXXMMOrO MMYLLECTBA, NOATBEPKAEHHASR
AOKYMEHTOM, BbIAaHHBIM PErUCTPUPYIOWMM  OpPraHomM C OTMETKOM o
PerucTpaumMoHHOM AelCTBUM.
Cnpasednusas Cnpaseanvsas cToMMOoCTb 06beKTa HeABUKMMOCTI ONpeaeAeTCA OLEHLLUKOM
cmoumocmes B CPOKM, COOTBETCTBYHOLME TpeboBaHUAM 3aKOHO4aTENbCTBA.

Adama u cobbimus,

npueodaujue
obecueHeruro

K

CnpaseanuBas CTOMMOCTb OObeKTa HEABMKMMOCTM NpPU3HaeTcA paBHONM O

(Honb):

® B C/yyae coBbITUA NPUBOAALLETO K NPU3HAHUIO HEABUMMKMMOTO UMYLLECTea
HeMpurogHLIM -~ ANA  Aa/fbHEWIIEro  WCNoNb3OBaHMA MO LESeBOMY
Ha3HayeHUo - C Aatbl NOAYYeHUA OPUUMANLHOTO AOKYMEHTa O TaKOM
dakKre;
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lMpunoxeHue 19. lpasa apeHObI Ha HedewxumMoe umyujecmeo (nosyYeHHbIe)

Budsi akmuegos

MpaBa apeHapbl Ha HEBMKMMOE MMYLLLECTBO (NONYYEHHbIE)

Kpumepuu
npusHaHus e C patbl nepegaym 00beKTa HeABWMMKMMOCTM B apeHay Mo akTy npuema-
nepegavu,
e C aaTbl YCTYNKKW npasa apeHabl 06beKTa HeABUKMMOTO MMYLLLeCTBa.
Kpumepuu
npexkpaujeHus e [lo ¢paKTy NnoANMCaHUA aKTa BO3BpaTa MMYLLECTBA apeHA0AaTento;
npusHaHus e [lepepaya NUP npas 1 06A3aTENLCTB NO 4OrOBOPY TPETLEMY NIULLY;
e [lpodyero npekpalleHua npae U 0HA3aTENbCTB MO AOTOBOPY B COOTBETCTBMM C
3aKOHOOATENbCTBOM MK OOTOBOPOM.
Cnpasednueas CnpaBegnvBasa CTOMMOCTe nNpaB no [JOrOBOPY ONEpauMOHHOW apeHAsbl,
cmoumocmsb apeHpaTopom no Kotopomy asnsetcA MU®P, npusHaeTtca pasHoit 0 (Hoss). B

cnyyae Haanuma oBOCHOBAHHOIO NOATBEPMAEHMA CnpaBeAnMBas CTOMMOCTb
npae no AOroBOpPY ONepaLyMOHHOW apeHbl ONpeaensaeTca Ha OCHOBaHUKM OTYeTa
oueHwmKa. MNpyM 3TOM B COCTaB KPEAWTOPCKOM 33a00/MKEHHOCTU BKAKOYaeTca
crnpaBejvBas CTOMMOCTb OBA33TeNbCTB MO TaKOMy [AOrOBOPY ONEpaLMOHHOM
apeHabl B pasmepe HeWCNoAHeHHOro oOA3aTeNbCTBA 3@ MCTEKWMA nepuos B
COOTBETCTBMM C YC/IOBUAMM 0TOBOPA.
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MpunoxeHue 20. Modens onpedeneHus crpasednueol pac4émHol cmoumocmu Onsl

1. Ana

pocculickux donzoebix UeHHbIX 6yMaz, HOMUHUPOBaHHbIX € py6nsx

Mopenu oueHKU CTOMMOCTH LLeHHbIX 6ymar

onpengeneHuA CI'IpaBe,EI,J'IMBOI‘;I CTOMMOCTHU UCNOAb3YyeTCA Mmodenb ﬂpHBe,ﬂ,eHHOFI CTOUMOCTH

6yayuwmMx AeHEXKHbIX MOTOKOB.
2. MpuBeaeHHas CTOMMOCTb OyAywiuX [AEHEXKHbIX MOTOKOB AN AOATOBOW LeHHoW Oymaru
PaccYMTBIBAETCA C YYETOM C/IeAYIOLLErNO:

2.1;

2.2,

243

2.4,

Mpu dopmuposaHumn rpaduka byaymnx AeHexHbIX NOTOKOB YYMUTbIBAKOTCA BCE [eHeXHble
MOTOKM B MOralieHuve OCHOBHOIO A0Ara M KYMOHHOro 40X04a C AaTbl onpejeneHus
crnpaBseaIuBOM CTOMMOCTH (He BK/IOYas) A0 HaMMeHbLUEeN U3 AaT (BKAoYan):

= pnaTa odepTbl, OAMKaKLLIAA K AaTe onpeaeneHua cnpaseasiMBoi CTOMMOCTH;

= pgaTa NoNHOro NoraweHus, NpegycMoTpeHHana YCI0BMAMM BbiMycKa.
JeHexHble NOTOKWM, BKAIOYAA KYMOHHbIM [0X0Z4, PacCYMTbIBAlOTCA B COOTBETCTBMM C
YCNOBUAMM BbINYCKA.
[na JOAroBbiX LEeHHbIX Bymar, No KOTOPbIM MPOLEHTHbLIE CTAaBKM He onpeaeneHbl Ha Becb
CPOK, CyMMbl Oyaylimx OeHe)KHbIX MNOTOKOB, A/1A KOTOPbIX CTaBKa He onpeaeneHa,
paccuYUTLIBAOTCA UCXOAA U3 MOCnefHeil onpeaeneHHoN CTaBKKU (Mpy 3TOM NPOLEHTHbIe
CTaBKM CYMTAKOTCA YCTAHOBJIEHHbIMW C AaTbl Havyana COOTBETCTBYIOLEro UM KYMOHHOrO
nepuoaa).
[na ponroBbix LEeHHbIX Bymar ¢ MHAEKCMPYEMbIM HOMMHANIOM B LieNax pacyeTta byayero
[LEHEXHOro MnoToKa (B TOM uuMc/ie pacyera CyMMbl KYMOHHOrO 40xo4a) HOMWHanbHas
CTOMMOCTb MPUHUMAETCA PaBHOW HOMMWHANbHOW CTOMMOCTM Ha [AaTy onpegeneHus
cnpaseniMBON CTOMMOCTH.

Mop AaToi AEeHEXHOro NoToKa NOHUMAeTCA:

®  naTbl OKOHY3HWUSA KYMOHHbIX MEPUOAO0B, MO 3aBEPLUEHUM KOTOPbLIX B COOTBETCTBUM C

YCNIOBMAMM  BbINMYCKa OCYLLECTBAAKTCA BbINAATbl KYMOHHOTO Joxona wu  (ecau
NpeaycMOTPEHO) YaCTMYHOE NOoralleHne OCHOBHOIO A0/Ta;

=  [aTa, yKasaHHaA B n.2.1.

CTaBKa OMCKOHTMPOBaHMA ByaylMX AeHEeXHbIX NOTOKOB ONPeAenseTca Ha Karkayl aaty
onpegeneHus cnpaseanBon CTOMMOCTMU.

CTaBKa [AMCKOHTUMpPOBaHWA OyaylIMX [EHEXHbIX MOTOKOB NPUHMMAETCA paBHOM

cTaBKe KpuBol 6GeckynoHHOW poxoaHocTu (manee - G-kpusas, Craska KBZ),
CKOPPEKTUPOBAHHOM Ha Be/IMYUHY KPEeAUTHOTOo cnpeaa.
Craska KB/[, paccuyuTbiBaeTca Ha naTy ONpenenceHus CnpaBes/iuBoM CTOMMOCTA LLEHHOWU
bymaru B TO4Ke, COOTBETCTBYIOLLEN CpefHEB3BEWEHHOMY CPOKY MoraweHus (40A LeHHbIX
b6ymar, yCnoBMAMM BbIMyCKa KOTOPbIX HE MPeayCMOTPEHO YacTUYHOE MOoralleHne OCHOBHOTO
[0NTa — B TOYKe, onpeaeneHHoi B cootBeTcTBuu ¢ n.2.1). Craska KB/l paccuuTbiBaeTtca 6es
MPOMEKYTOYHbIX OKPYI/IEHMI C TOYHOCTbIO A0 2 3HAKOB nocne 3anaToi (B MpPOLEHTHOM
BbIpaKeHunu).

45



B pacyeTe ucnonb3yroTca:

=  MeToguka pacuéra Kpueoi HecKynoHHOM AOXOAHOCTM rocyAapCTBEHHbIX 0BAUraLuii,
onpeaeneHHaa MocKoBCKOM buprKeis;

" AMHaMWYecKue napameTpbl G-KpMBO MO COCTOAHWUIO HA KaMKAbl TOProBblit AeHb,
nybavkyemble Ha oduLManbHOM caifte MOCKOBCKOM BUpM.

KpeguTHblil cnpes paccyMTbiBAaeTcA B COOTBETCTBUM C n. 3 (3a wucKIoYeHuem
rocyf,apCTBeHHbIX LeHHbIX Bymar P®, K KOTOPbIM KpeAWUTHbIN cripes He NPUMeHAETCA).
B pacueTte ucnonbayoTca:

* 3HayeHus O6upxkesblx uHAekcos RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y Ha pgaty onpeaeneHua cnpaBefiuMBON CTOMMOCTM, NyBauKyemble Ha
odurumansHoM caiite MOCKOBCKOM BUpPKK;

" CBeAEHMA O PEMTUHrax aKTUBOB M SMUTEHTOB, aKTyanbHble Ha AaTy OnpefeneHus
CnpaBeA/IMBON CTOMMOCTH, NPUCBOEHHbIE PEWTUHIOBbIMM areHTCTBaMMK;

* CpenHeB3BelleHHbIN CPoK f0 noraweHus/odpepTbl — B3BEWEHHbI NO rpaduky
noraweHus HoMuUHana obanrauum cpok A0 NOralweHua B rofax, PaccyUTbiBaeMbli no
dopmyne:

Z(CF;- x (t; — 7)/365)

lpe:
CF;—vactuyHoe (MK nosHoe) noraweHue HOMMHaNa B8 % oT HOMWHanNa;
ti — AaTa 4acTUYHOrO (MM NOMIHOTO) NOraleHnsa HOMUHANG;
T— AaTa OLEeHKW.
B cnyuae, ecnu sbinyckom He MpeaycMoOTpeHa YacTUYHas amopTM3auma Tena HoMmuHana obaurauuu,
TO CpeAHEB3BELLEHHbI1 CPOK A0 noraweHus/odpepTsl paseH nepuogy ot gatbl OLEeHKU Ao Haubonee
paHHen U3 aaTbl NoralleHusa Uau aatbl odbepTbl Mo 06AUraL MK, yKa3aHHOM B peLleHun o BbINyCKe.
B cnydae, ecnn pata oueHKM cosnagaeTt ¢ gaToi odepTbl, TO pacyeT CpefHEeB3BeLlEeHHOro CpOKa
NPOM3BOAMTCA OT AaTbl OLEHKW A0 Haubonee paHHel M3 AaTbl MOralweHWA WMAM AaTbl odepThl,
cnefyouen 3a 4aToN OLeHKH,
Mpu nporpamMmMHOM pacyeTe CpefHEeB3BeLIeHHOro CPOKa [0 noralleHUa MPOMEKYTOUYHbIEe
OKpYrieHWsa He Npon3BoAaTCA. 3HaYeHUe cpeHeB3BeLleHHOro CPOKa [0 noralleHus Bblpa)aeTtca B
roaax, OKpyriaseTca 0o 4 3HakoB nocae 3anATomn.

2.5. TpusepeHHaa CTOMMOCTb OyaylLmMx [eHEeXHbIX MOTOKOB paccyuTbiBaeTca B BasjoTe

HOMUHana no ¢opmyne (6e3 NPOMENKYTOUHBIX OKPYrAEHUIA):
J

P
(1 + Y) (Dn—/Jlata)/365

DCF =

n=1
roe:
Pn —cymma Byayluero geHexxHoro notoka (B santote 06sa3aTenscrsa);
Dn — pata geHexHOro noToka;
Y — CTaBKa AUCKOHTUPOBAHUS;
[ata - pata onpegeneHus cnpaseaIMBO CTOMMOCTY;
j — KONMYECTBO AEHEXKHbIX MOTOKOB;
N — MOPAAKOBbLIN HOMEP AEHEXHOTO MOTOKAa C AaThl ONpeAeneHUs CrpaBesinBoit
CTOMMOCTM.
3HayeHue DCF paccumnTbiBaeTCA € TOYHOCTLIO 40 4 3HAKOB MOC/e 3anaToil.
CnpaBeannBas CTOMMOCTb LEHHOM Bymaru npusHaeTca pasHo:
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lpe:

CC = OKPYT/1((DCF- KynoH)*Konuuectso;2)+0OKPYI/1(Kynon*Konuyectso;2)

CC - cnpasepnvBan CTOMMOCTb LeHHOW bymaru;

DCF — 3HayeHue, paccyMTaHHOE B COOTBETCTBUM C N.2;

Konuyecmso — konuyecTBo UeHHOW 6ymarm Ha paty onpegesnieHus crnpasessvBoN
CTOMMOCTH;

KyrnoH — HakonneHHbIN KYNOHHBIN A0X04, (BKAKOYAA ynaa4eHHbli), CPOK noraleHua KoToporo
He HacTynuAn Ha Aaty onpefeneHua cnpaseasiuBon CTOMMOCTH;

[lo AaTbl NONHOro NoraleHns AOATOBOM LeHHOW Bymaru, npeaycMOTPEeHHO| YCAOBUAMM BbINyCKa, B
pacuer ee cnpaBea/IMBON CTOMMOCTU HE BK/IHOYAIOTCA:

CYMMbl YaCTMYHOrO MOralleHWsa OCHOBHOTO A0Jira — C AaTbl YaCTUYHOrO MoralleHus,
npesycMOTPEHHOM YC/IOBUAMM BbINYCKa;

CYMMbl KYMOHHOTO [A0X0A43 — € [AaTbl OKOHYAHMA COOTBETCTBYIOLLErO KYMOHHOrO
nepuoga.

3. [na ueneil pacyeTa KpeaWTHOrO Crpefa OCYLLEeCTBAAETCA C/eaylowas nocaefosaTenbHOCTb

OeNCcTBUiA:

B 33aBMCMMOCTM OT HaAU4YMA WAU OTCYTCTBUA KPEAMUTHOro pEeWTUHra Yy BblnycKa
AlO/ITOBOW LLeHHOoM Bymary (KpeAuTHbIA PEUTUHT B BafloTe HOMUHANa), SIMUTEHTa UK
nopy4yuTens AONTOBOWM UeHHOW bymaru, ponrosas UeHHas bGymaram moxeT 6biTb
OTHeceHa K OJHOW U3 Tpex peNTUHIOBbIX rpynmn;

MeAWaHHOe 3HayeHue KpeaWTHOro cnpega AAs  [OATOBOM  UeHHOW 6Bymaru
MPUHUMAIOTCA pPaBHbIMW  COOTBETCTBYIOLMM 3HAYeHUAM KPEeAUTHbIX Crpesos,
PaCCYMTaHHbIM ANA PENTUHIOBOM FPYIMbl, K KOTOPOK OTHECeHa LeHHasa bymara.
KpeauTHblit cnpea AnA pelTUHrOBbIX TPYNM PacCyMTbIBAGTCA Ha AaTy onpeaeneHus
CNpaBeA/MBOA CTOMMOCTM, Ha OCHOBAHWM [AaHHbIX OBAUraLMOHHLIX WHAEKCOB
packpbiBaembix MOCKOBCKOW Bupu no wuTOoram Kawporo Toprosoro AHa. [pw
BbIYUC/IEHUN KpPeAWUTHOro cnpeja Ha AaTy onpeAeneHus cnpaseniMBoil CTOMMOCTH
“cnonb3yeTca meaMaHHOE 3HavyeHue KpeauTHOro cnpeaa 3a nocneaHue 20 TOprosbix
AiHen (<= paTbl onpefeneHun CnpasesInBoii CTOMMOCTH).

3.1. Topafgok onpeaeneHua NPUHAANENKHOCTU [ONTOBON LeHHOW Bymarm K peiTUHrosoil
rpynne
OnpegenexHve npuUHaaneXHOCTU JOATOBOM LLeHHOM Bymaru K peiMTUHIOBOM rpynne BbiNOAHAETCA Ha
OCHOBaHWM AaHHbIX BeAyLIMX PeTUHIOBbIX areHTCTB B COOTBETCTBUM ¢ Tabauueit 1.
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Tabauua 1. ConocraBneHue WKan PeUTUHIOBbIX areHTCTB

Moody’s S&P Fitch
dKcnepTt PeiiTuHroeas
AKPA MexayHapoaHas MexayHapogHasa MexpyHapoaHas
PA rpynna
wKana WKana wKana
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) | ruAAA Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), Bal BB+ BB+
ruAA PeiiTuHrosas
AA-(RU)
rpynna |
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+
ruA,
A-(RU),
ruA-, Ba3 BB- BB-
BBB+({RU)
ruBBB+
BBB(RU),
ruBBB Bl B+ B+
BBB-(RU)
ruBBB-, PeliTuHroeas
BB+(RU) B2 B B
ruBB+ rpynna ll
BB(RU),
ruBB B3 B- B-
BB-(RU)
PeitfTuHroeas
Bonee HU3KWMI PEUTUHT / PEIUTUHT OTCYTCTBYET
rpynna lll

Mpu HanU4yMKM y AONTOBOI LEHHOW Bymaru, ee aMUTEHTa UAM MOPYYUTENA HECKOJIbKUX PENTUHIOB,
BblGUpaeTca HaUbBONbLUMIA U3 UMEIOLLMXCA aKTYaIbHbIX KPEAUTHbIX PEATUHIOB.
K peiiturHrosoii rpynne Il oTHOCATCA A0ArOBbIE LeHHble Bymaru, KOTopble He MOryT BbiTb OTHECEHBI K
peuTuHrosbiM rpynnam |, I, B T.4. B Ciy4ae ecnu KpeauTHbIX PeUTUHT LieHHoW Bymare (amuTeHTy,
NOpy4YUTeNIo) He MPUCBOEH HU OAHMM U3 YKa3aHHbIX B Tabauue MexAyHapoaHbIX U HaMOHaNbHbIX
PENTUHIOBbIX areHTCTB.

3.2. Tlopafok onpegeneHua KpeguTHOTo cnpeaa.
PacyeT KpeAUTHOro crnpega BbIMONHAETCA ANA KaXAOW PeMTUHIOBOWN rpynnbl UCXOAA U3 3HAYEHUN
MeAuaHHbIX KpeaUTHbIX CNpefoB COOTBETCTBYHOLE peMTUHIOBOM rpynnbl
KoadpdpuumeHT 1,5 onpeaenserca B HacToALLEH METOAMKE Ha OCHOBAHMK IKCNEPTHOTO cyXaeHua VK.
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PeittuHrosas rpynna |

MepguaHa

m
Sery

PeiiTuHroeas rpynna i

MeguaHa

m
SP]’II

PeiituHrosas rpynna lll

MepguaHa
1,5%Spn ™

33 MNopagoKk onpefeneHna KpeguTHOro cnpeaa Ana PeMTUHIOBbIX Fpynm.

Ana pacyeta 3Ha4yeHMA KPeAWUTHOTO Cnpesa COOTBETCTBYIOLLEH PEUTUHIOBOM rPynnbl UCNOAB3YIOTCA
3Ha4YeHuWsa AOXOAHOCTU Cheaylwmux UHAeKkcoB MOCKOBCKOM BUpXM, pacKkpbiBaembix MO WToram
Ka<[,0ro TOproBoro AHA.
a. UHaeKc KopnopaTtusHbIx obauraunit (1-3 roaa, peitunr = BBB-)

Tukep - RUCBITRBBBY

Onucanue nHAekca - http://moex.com/a2197.

ApxuB 3HaueHu - http://moex.com/ru/index/RUCBITRBBB3Y/archive
b. UHaekc kopnopaTusHbix obauraumii (1-3 roaa, BB- < peittunr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHue nHaekca - http://moex.com/a2196

ApxuB 3Ha4YeHUM - http://moex.com/ru/index/RUCBITRBB3Y/archive
of WHaeKc KoprnopaTusHbIX obauraumii (1-3 roga, B- < peiTuHr < BB-)

Tukep - RUCBITRB3Y

OnucaHue MHAeKca - http://moex.com/a2195

ApxuB 3Ha4yeHui - http://moex.com/ru/index/RUCBITRB3Y/archive/
d. MHaeke rocyaapcTBeHHbIX obaurayuii (1-3 roaa)

Tukep - RUGBITR3Y

OnucaHne nHaekca - http://moex.com/a2247

ApxvB 3Ha4yeHul - http://moex.com/ru/index/RUGBITR3Y/archive/

Pacyera KpeAMTHOTO Cnpesa ANA PeUTUHIOBbIX FPYNN OCYLLECTBAARTCA N0 CAeAyoWwmumM GopMynam:
PeitTuHrosasa rpynna |:

PaccumnTbiBaeTca KpeAUTHLIN criped, Spr 32 Kawabli u3 20 nocnegHUX TOProBbIX AHEN:
Seri = (Sbbb + Sep)/2
roe:
Spbb = (Yrucarreseay - Yruceitrsy) ¥100

Sbb = (YRUCBlTRBB3Y = YRUGBlTR3Y)*1OO
S — 3Ha4YeHus Crpeaa, PaccHUTaHHbIe B MPOLLEHTHBIX NYHKTaX;
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Y — 3Ha4YeHUA LOXOAHOCTM COOTBETCTBYIOWMX MHAEKCOB, PacKpbITbie MOCKOBCKOM
BupKei.
PaccuuTbiBaeTCA MeAMaHHOe 3HadeHue KpeauTHOro cripeaa Spr 3a nocnegHue 20 TOProBbiX AHEH
(MeaunaHa U3 Nosy4eHHOro paaa Sen).
Mpu pacyeTe MeAMAHHOTO 3HAYEHUA KPeauMTHOro cnpefa Spr  NPOMENKYTOYHbIE OKPYI/IeHUA
3Ha4YeHUM Sppp, Spb, Ser He NpoussoaATca. [onyvyeHHOe MeAMaHHOEe 3HAYeHUe KPeaUTHOro cnpeaa
Spr1  OKpYrAAETCA MO Npasuiam MaTeMaTUUYECKOTO OKPYIIEHUA [0 LENOro 3HaYeHUA MPOLLEHTHbIX
MYyHKTOB.

Peitunrosas rpynna |
PaccuutbiBaeTca KpeauTHbIN cnipes Spry 33 Karabli U3 20 nocneaHUX TOProBbIX AHEN:

Seri= (Yrucairreay - Yruesmray) ¥100
PaccuutbiBaeTca meguaHHOe 3HAYEHUE KpeauTHOro cnpeaa Ser 3a nocieguue 20 TOProsBbix AHeln
(MeaunaHa U3 nonyyYyeHHoro paaa Sem).
Mpu pacyeTe 3HaYeHMA MeOMAHHOrO KpeaWUTHOro cnpeaa Sery  MPOMENKYTOMUHBIE OKPYrAEHWs
3Ha4YeHUn Sprm He npoussogAaTcA. [lonyyeHHOe MeAMaHHOe 3HayeHue KPeawTHOro cnpega Sem
OKPYrnaerca no npasuiamM MaTemaTU4yecKoro OKPYrIeHWA [0 Lenoro 3Ha4YeHUs MPOLLEHTHbIX
MYyHKTOB.

PeittuHrosas rpynna lll
PaccunTbiBaeTca KpeauTHbIN cnpes, Spry 33 Kaxablit 3 20 nocnegHUX TOProBbIX AHeil:

Serw=1,5 * Spr
PaccunTbiBaeTcA MmefuMaHHOe 3HayeHue KpeauTHOro cnpeaa Spry 3a nocnegHue 20 TOProsbIx AHel
(MeawaHa U3 nonyyeHHoro paaa Serw).
Mpu pacyeTe 3HaYEHUA MeAMaHHOTO KPeauTHOro crnpeda Sery  NPOMENKYTOUYHBIE OKPYrAeHUs
3Ha4YeHu Spry, Spry He nNpousBoAATcA. MonyyeHHOe MeAuaHHOE 3HAaYeHUe KPeauTHOro cnpeaa Ser
OKPYyr/iAeTca no mnpaBuiaM MaTemaTUUYecKoro OKPYrneHUA A0 LUEeNoro 3Ha4YyeHUa MNPOLLEeHTHbIX
NYHKTOB.
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